
1-December-2025  REG-hrg 

Department of Regulatory Agencies 

FY 2026-27 Joint Budget  
Committee Hearing Agenda 

Monday, December 1, 2025 

4:00pm – 5:00pm 

4:00 – 4:05  Introductions and Opening Comments 

Presenter: Patty Salazar, Executive Director 

4:05 – 4:15  Divisions other than Div. of Insurance 

Main Presenters: 

• Patty Salazar, Executive Director  
• Justin Lippard, Budget Director 
• Rebecca White, Division Director, Public Utilities Commission 

Topics: 

• Highway-Rail Crossing Fund: Page 1, Question 1 in the packet 

4:15 – 5:00  Division of Insurance 

Main Presenters: 

• Mike Conway, Insurance Commissioner 

Topics: 

• DOI Administrative reductions: Page 2, Questions 2 in the packet 
• Health Insurance Affordability Enterprise: Page 2, Questions 3-7 in the packet 
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Department Overview

2



DORA Mission & Vision

The Department of Regulatory Agencies (DORA) is dedicated 
to preserving the integrity of the marketplace and is 
committed to promoting a fair and competitive business 
environment in Colorado.

Consumer protection is our mission.
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DORA Organizational Chart
DEPARTMENT OF REGULATORY AGENCIES

Patty Salazar, Executive Director

EXECUTIVE
DIRECTOR’S OFFICE

(35.7 FTE)

Deputy Executive Director, Ginny Brown
Legislative AffairsCommunications & Stakeholder 

Engagement  

Colorado Office of Policy, Research, & Regulatory Reform 

Chief Administrative Officer, Marisol Larez
Budget OfficeHuman Resources Office

Office of Accounting & 
Purchasing

Department Operations

DIVISION OF BANKING 
Kara Hunter, Commissioner

(45.0 FTE)

COLORADO CIVIL RIGHTS 
DIVISION

Aubrey Sullivan, Director
(41.8 FTE)

DIVISION OF CONSERVATION
Aaron Welch, Director

(6.2 FTE)

DIVISION OF 
FINANCIAL SERVICES

Mark Valente, Commissioner
(15.6 FTE)

DIVISION OF INSURANCE
Michael Conway,Commissioner

(120.7 FTE)

OFFICE OF THE UTILITY 
CONSUMER ADVOCATE

Cindy Schonhaut, Director
(14.0 FTE)

DIVISION OF PROFESSIONS 
& OCCUPATIONS
Samuel Delp, Director

(240.2 FTE)

PUBLIC UTILITIES 
COMMISSION

Rebecca White, Director
(138.5 FTE)

DIVISION OF REAL ESTATE
Marcia Waters, Director

(48.9 FTE)

DIVISION OF SECURITIES
Tung Chan, Commissioner

(24.0 FTE)
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DORA By The Numbers

● 730.6 FTE
● $142M Budget (FY 25-26)
● More than 50 Boards, Commissions and Advisory 

Committees
● 50+ Regulatory programs
● 1,180,938 individual licensees
● 82,063 regulated business and institutions



What DORA Regulates

Appraisers

Architects

Children’s Activity and 

Charter Buses, Limousines

Electricians

Engineers

Homeowners Associations 

Investor-owned electric

gas, steam and water

Land Surveyors

Landscape Architects

Accounting Firms
Broker-Dealer Firms
Broker-Dealer Sales Representatives
Certified Public Accountants
Insurance Agents/Brokers
Insurance Companies
Investment Adviser Firms
Investment Adviser Representatives

Financial Services and Insurance

Real Estate, Transportation and Infrastructure

Acupuncturists

Addiction Counselors

Athletic Trainers
Audiologists

Barber/Cosmetology Shops Cosmetologists
Barbers

Chiropractors

Dental Hygienists

Dentists

Direct-entry Midwives

Estheticians

Hair Stylists

Hearing Aid Providers

Marriage and Family Therapists
Massage Therapists

Nail Technicians
Natural Medicine Facilitators

Naturopathic Doctors

Healthcare, Wellness and Beauty

Bail Bonds/Bail Bonds Agents Non Transplant Tissue Bank
Boxing Radon 
Professionals

Funeral Homes, Crematories

Outfitters

Other

Money Transmitters
Mortgage Broker-Dealers
Mortgage Loan Originators
State-Chartered Commercial Banks
State-Chartered Credit Unions
State-Chartered Savings & Loans

Non-consensual Towing

Off-road Charters

Moving Companies 

Passenger Tramways

Plumbers

Public Highway Railroad Crossings

Rail Fixed Guideway (RFG)

Real Estate Brokers

Shuttles

Some telecommunications services

Taxis

Transportation Network Companies

Nurses

Nursing Home Administrators

Occupational Therapists

Optometrists

Pharmacies

Pharmacists

Physical Therapy
Physician Assistants

Physicians (all types)

Professional Counselors

Psychiatric Technicians

Psychologists

Respiratory Therapists

Social Workers

Speech Language Pathologists
Surgical Assistants/Surgical 

Technologists
Veterinarians
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DORA FY 2026-27 
Budget Request

FY 2026-27 Budget 
Snapshot

FY 2026-27 Total Funds: $144.7M
FY 2026-27 General Fund: $3.3M

FY 2026-27 FTE: 726.6

$144,712,696
Total Funds

Executive Director's Office (including 
centralized appropriations)

$60,190,246
42%

Division of Banking
$6,294,574

4%

Civil Rights Division
$3,999,761

3%
Division of Financial Services

$1,979,478
1%

Division of Insurance
$15,689,075

11%

Division of Professions and Occupations
$24,662,571

17%

Division of Real Estate
$5,681,830

4%

Public Utilities Commission
$19,253,325

13%

Office of the Utility Consumer Advocate
$1,857,297

1%

Division of Securities
$4,538,612

3%

Division of Conservation
$565,927

0%

$3,270,400
General Funds

Executive Director's Office and 
Administrative Services

$830,908
25.41%

Division of Banking
$0
0%

Civil Rights Division
2,439,492
74.59%

Division of Financial Services
$0
0%

Division of Insurance
$0
%0

Public Utilities Commission
$0
0%

Office of the Utility Consumer 
Advocate

$0
0%

Division of Real Estate
$0
0%

Division of Professions and 
Occupations

$0
0%

Division of Securities
$0
0%

Division of Conservation
$0
0%



Responses to Discussion Questions
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Public Utilities Commission

18



Division of Insurance

18



Closing

18



���������	��
����
����
����
�	��������������������� �!"#$% ��&�''�  %%�(%)*��$��+
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