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Dear Mr. Gherardini

On January 30, 2026, the Capital Development Committee (CDC) considered two property
transaction proposals from the Department of Personnel and Administration (DPA). The
proposals were presented pursuant to Sections 24-82-102 and 24-82-102.5, C.R.S., which require
DPA to submit a report to the CDC prior to entering into a contract regarding unused, state-
owned real property. The CDC approved both the anticipated use of and the authority to enter
into contracts for multiple parcels at the Lakewood complex. Descriptions of the proposals are
attached.

Table 1
Capital Development Committee Recommendation
Regarding DPA Property Transactions

Transaction Type County Location Lot Size Intended Use

P3 long-term ground lease Jefferson Reed Street and 17" Two parcels Affordable
Avenue, Lakewood totaling 8.2 housing and

acres childcare

P3 real estate sale Jefferson Reed Street and 17" Two parcels Affordable
Avenue, Lakewood totaling 5.9 housing and

acres childcare
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If you have any questions or concerns about the CDC's recommendations, please call Nina Forbes,
Legislative Council Staff, at 303-866-4785.

Sincerely,

ator K§le Mullica

Chair, Capital Development Committee
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