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C. Services Required 

The OSA is soliciting proposals from qualified organizations to conduct a financial and 
compliance audit of the Department for the fiscal year ending June 30, 2026.  

1. Accounting and Auditing Standards 

The financial and compliance audit shall be performed in accordance with generally accepted 
auditing standards as promulgated by the American Institute of Certified Public Accountants 
in Statements on Auditing Standards, the applicable revised standards for financial and 
compliance audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States, the Single Audit Act as amended, the Provisions of Title 2 U.S. 
Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost 
Principles, and Audit Requirements for Federal Awards (federal uniform guidance), the 
AICPA’s Audit and Accounting Guides for State and Local Governments and Government 
Auditing Standards and Single Audits, and Fiscal Rules promulgated by the State Controller.  

2. Audit Scope 

Audit work to be performed for the fiscal year ending June 30, 2026, consists of the following: 

a. An audit of those balances for the year ended June 30, 2026, of the Department’s 
that exceed the materiality level determined at the statewide level, including a 
review of the related internal control structure. Based on a risk assessment, the 
Contractor, in consultation with the State also will identify and perform 
appropriate audit procedures on any other critical or significant audit areas, 
transaction streams, or account balances, including the Department’s key 
information technology systems. 

b. Audit of the Department’s federal grant programs (see Exhibit F) under the 
federal Single Audit Act for the year ended June 30, 2026, as applicable and as 
identified by the Office of the State Auditor. For purposes of this RFP, the 
federal programs that are anticipated for audit in Fiscal Year 2026 are noted in 
the Deliverables and Timelines section.  

c. Review of the Department’s compliance with state and federal laws and 
regulations, State Fiscal Rules, and bond covenants that could have a material 
effect on the Department’s financial information for the year ended June 30, 
2026. 

d. Performance of audit work to evaluate the Department’s progress in 
implementing prior audit recommendations. 
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e. Review of the Department’s exhibits required by the State Controller to be 
submitted to the State Controller in support of the statewide financial statements 
for the year ended June 30, 2026. Also, review of all of the Department’s 
adjusting entries, posted or not, after the Colorado Operations Resource 
Engine’s (CORE’s), the State’s accounting system, final year-end closing. 

f. Submission of attestation memos to the OSA on the results of audit work 
performed. These memos will be used to support the audit of the statewide 
financial statements and statewide Single Audit. The attestation memo templates 
that were required for the Fiscal Year 2025 audit are included in Section IV, 
Supplemental Information, of this RFP for reference purposes. The attestation 
memos required for Fiscal Year 2026 will be provided after the award of this 
contract. 

g. Preparation of report comments and/or a management letter, as appropriate 
based on assessed severity level, containing audit findings and recommendations 
for improvements in the operations, internal controls, and accounting 
procedures of the Department, along with any opportunities for cost savings 
determined through the audit. This will include obtaining and reviewing 
responses to the recommendations from the Department’s management and 
ensuring they meet the State’s established parameters for responses. In 
accordance with Government Auditing Standards, for any “Partially Agree” or 
“Disagree” response, the contractor shall prepare an Auditor’s Addendum as a 
rebuttal to the Department’s response. All report comments, management letters, 
responses, and Auditor’s Addenda must be reviewed and approved by the OSA. 
Note: Deficiencies in internal control will be written and included either as a 
finding or in a management letter and cannot be communicated orally. Any 
deficiencies that Contractor plans to communicate orally must be approved by 
the OSA. 

i. Communicate in writing to the Department a summary of any exceptions 
identified during testing prior to the drafting of any findings or management 
letter comments. 

3. Deliverables and Timelines 

The following are the general deliverables and timelines for the audit. These timelines 
correspond to the timelines within “Exhibit I–Reporting for Statewide Financial Statements and 
Single Audit” of the OSA’s standard contract, which is included in Section IV–Supplemental 
Information. 

The general controls testing over the key information technology systems, and corresponding 
draft report findings and recommendations, must be completed by June 30, 2026. 
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All non-IT internal controls and compliance audit work, and corresponding draft report findings 
and recommendations, must be completed by June 30, 2026. 

The major programs for the Single Audit Act for the Department are determined by the OSA at 
the statewide level. For Fiscal Year 2026, it is anticipated that the Immunization Cooperative 
Agreements program [ALN 93.268] Type A major program will be audited at the Department. 
The preliminary determination for Type B programs audited as major at each department will be 
determined as part of the Fiscal Year 2026 audit planning. 

The Department’s revenue testing, including TABOR revenue testing, must be completed by 
August 21, 2026.  

The Department’s prior year’s audit recommendations, if applicable, must be tested and 
auditor’s dispositions determined by September 11, 2026. 

Proposed audit adjustments and their effect on the Department’s financial information should 
be provided to the State Auditor by October 9, 2026. Final audit findings and recommendations 
in the prescribed State Auditor format along with written responses must be submitted by 
October 30, 2026.  

The OSA expects the Contractor to satisfy the project deliverables and timelines outlined in this 
RFP. 

Work for this project is estimated to commence in April 2026. However, work could begin 
sooner or later depending on how long it takes to route and execute the contract after selection 
of the successful proposal. No billable work can begin on this project until the effective date of 
the contract. 

a. Work Location 

Depending on the needs of the engagement or the nature of the work being performed, 
some work for this engagement may be able to be completed using email, phone, and 
other virtual file-sharing and remote meeting technologies. However, some amount of 
in-person or on-site work at the Department may also be required.  

b. Findings Development and Report Review 

The OSA has a rigorous findings development and report review process, which 
includes review and revisions at multiple levels of the organization as well as review and 
comment by the Department. Prospective bidders should take this into consideration 
when preparing a proposed calendar and budget. The findings must adhere to the OSA’s 
standards as described in “Exhibit G–Developing and Presenting Findings” of the 
OSA’s standard contract. The OSA’s standard contract containing exhibits is included in 
Section IV–Supplemental Information.   
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E. Inquiries 

Prospective bidders may make written inquiries concerning this RFP to obtain clarification of 
requirements. Inquiries must be submitted via email to Emma Webster, Contract Monitor, at 
emma.webster@coleg.gov. No inquiries will be accepted after 11:59 p.m. MT on Thursday, 
February 5, 2026. 

F. Submission of Proposals 

Proposals must be submitted via email to Emma Webster, Contract Monitor, at 
emma.webster@coleg.gov. No proposals will be accepted after 11:59 p.m. MT on 
Thursday, March 5, 2026. 

All proposals become the property of the OSA upon receipt and will not be returned to the 
bidder. The OSA shall have the right to use all ideas, or adaptations of these ideas, contained in 
any proposal received in response to this RFP. Selection or rejection of the proposal will not 
affect this right. 

G. Acceptance of Proposal 

This RFP does not commit the OSA to award a contract, to pay any costs incurred in the 
preparation of a bid submitted in response to this request, or to procure or contract for services 
or supplies. The OSA reserves the right to accept or reject, in part or in its entirety, any or all 
bids received as a result of this RFP if the OSA determines that it is in the best interest of the 
State to do so. The lowest cost proposal will not necessarily be selected. The OSA also reserves 
the right to engage in further negotiation of the audit scope of work, price, and contract terms 
after selection of the Contractor if the OSA determines that it is in the best interest of the State 
to do so. 

H. Addendum or Supplement to Request for Proposals 

The OSA reserves the right to issue amendments to this RFP prior to the closing date for 
submission of proposals. In the event that it becomes necessary to revise any part of this RFP, 
an addendum to this RFP will be provided to each known prospective bidder. 

I. Award Without Discussion 

The OSA reserves the right to make an award without further discussion of proposals received. 
Therefore, proposals must be submitted in the most complete terms possible from both the 
technical and cost standpoint. 
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J. Award Information to Unsuccessful Firms 

The OSA will notify all unsuccessful bidders after the award. No information will be released 
after the proposal submission deadline until an award has been made. 

K. Joint Ventures 

No joint venture proposals will be accepted. However, this requirement does not preclude the 
use of outside special consultants if deemed necessary by the Contractor. 

L. Eligible Bidders 

To be considered an eligible bidder, bidders must meet the following criteria: 

1. Be a properly licensed certified public accounting firm authorized to practice in the State of 
Colorado. 

2. Have participated in a quality control review within the past 3 years. 

3. Not have any past history of substandard work. 

4. Be independent for this audit engagement. 

5. Any firm providing financial and compliance audit services for the Department under 
contract with the OSA in previous years may bid on this contract provided that the lead 
partner under the proposal has not performed audit services beyond a total maximum of 5 
years within a 10-year period. 

M. OSA Contract Monitor 

The OSA will assign a contract monitor to serve as the Contractor’s primary point of contact 
and liaison throughout the audit. The contract monitor will attend all key Department meetings 
during the engagement (e.g., entrance/exit conferences, findings clearing meetings, briefing 
meetings with management or boards/commissions, Legislative Audit Committee hearing); 
assist the Contractor in understanding the OSA’s requirements, processes, and expectations; and 
facilitate the OSA’s review of project deliverables, including providing guidance and feedback 
for revisions. 

N. Award of Bid 

The contract will be awarded to the bidder whose proposal the OSA determines to be the most 
advantageous to the State of Colorado, price and other factors considered. The successful bidder 
will be awarded a one-year contract which may be renewed on an annual basis for up to four 
additional years subject to acceptable performance and costs.  
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O. Submission of Invoices 

The Contractor can submit monthly invoices for audit work completed. The OSA will withhold 
payment for 10 percent of the total contract amount pending satisfactory completion of the 
contract scope of work, which typically occurs after the Legislative Audit Committee hearing 
when the final report is publicly released.  
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Section II Required Information 
A. Proposal Sections 

Proposals must include the following information. Failure to provide all required 
information may result in disqualification of the proposal. 

1. Title Page 

Identify the RFP being responded to and the responding organization’s name, local address, 
telephone number, contact person, and date. 

2. Table of Contents 

List the material included in the proposal by section and page number. 

3. Transmittal Letter 

Include a transmittal letter to no more than two pages. The transmittal letter must include 
the names of the individual(s) authorized to make representations for the organization and 
their title(s), mailing address(es), email address(es), and telephone number(s). 

4. Profile of the Organization 

This section of the proposal must: 

a. State whether the organization is local, national, or international. 

b. Give the location(s) of the office from which the work will be done and number of 
partners, shareholders, and managers and other professional staff employed at that 
office. 

c. Describe the range of activities performed by the office from which the work will be 
done, including descriptions of or links to prior work products that demonstrate 
experience and expertise providing the services described in this RFP. This should also 
include the numbers and classifications of personnel who will work on the audit. 

d. Affirm that the organization is a properly licensed certified accounting firm authorized to 
practice in the State of Colorado. 

e. Describe any and all work that (i) is currently being performed for the Department or 
the State of Colorado, (ii) work that was performed for the Department or the State of 
Colorado within the past 2 years (i.e., March 2024 through March 2026), and (iii) is 
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and approach for census data testing, plans for selecting a representative group of 
contributing employers, and planned reliance on employer auditor’s attestation, or plans for 
the audit firm directly performing the procedures. The proposal must include description of 
the planned use of an auditor’s specialist, including an actuary, either internal or external, and 
the purposes for which the specialist may be used to assist the auditor in obtaining sufficient, 
appropriate audit evidence for valuation of investment assets, and/or actuarially calculated 
balances. 

7. Contract Terms and Conditions 

The OSA expects the successful bidder to execute and adhere to the terms and 
conditions in the OSA’s standard contract and its related exhibits (see Section IV–
Supplemental Information). 

Bidders should not wait until after the OSA has made a contract award to consult with their 
legal team/advisor about the contract terms and conditions. Bidders must identify any issues 
with the terms and conditions in the OSA’s standard contract and its related exhibits as part 
of their proposal, including proposing alternative language if appropriate. The OSA will 
consider this information when evaluating proposals and making the contract award. 

8. Compensation and Staff Hours 

This section of the proposal must: 

a. State the number of professional staff hours estimated to complete the audit work by 
staff level, the associated hourly rate, and the resulting total cost. Travel costs incurred in 
the performance of audits are reimbursable only as a part of the hourly rate and must be 
covered under said rate and will not be separately reimbursed. 

b. State the total inclusive maximum fee for which the work requested will be done, and 
provide separated fees for audit work of federal major programs. The fees for this audit 
work will be added to the base price. The anticipated fee for the audit of a federal major 
program for Fiscal Year 2026 is $10,400. 

c. Affirm that all prices, terms, and conditions will be held firm for at least 90 days after the 
bid opening. 

9. Delivery Schedule 

Include a detailed proposed schedule of the audit work to be performed and deliverable due 
dates for the project milestones discussed in Section I(C)–Services Required. 

 





             


  


  


 


  


 


  


  


  


 


 


 


   


 


 


 


  


 


 


OFFICE OF THE STATE AUDITOR 


KERRI L. HUNTER, CPA, CFE ● STATE AUDITOR 


MEMORANDUM 


Date: June 3, 2025 


To: OSA Audit Teams and Contract Monitors 


From: Maya Rosochacova, Legislative Financial Audit Manager 


Re: Attest B Support 


Section 24-77-106.5, C.R.S., requires the Colorado State Controller to prepare and distribute a 


TABOR financial report annually to the Governor, General Assembly, and the Executive Director 


of the Department of Revenue no later than September 1 following the end of the fiscal year. The 


Office of the State Auditor (OSA) then has to audit the TABOR financial report no later than 


September 15. The Attest B is an important part of this audit process, and is used to determine if all 


revenue is properly recorded as either TABOR exempt or non-exempt in the State’s accounting 


system. 


Below is a list of common questions that may come up when completing the Attest B. 


Question: 


Why is the Attest B due so soon after fiscal year-end? 


Answer:  


According to State statute, the Office of the State Controller (OSC) is required to report on TABOR 


revenue by September 1, 2025 and the OSA has to audit this report by September 15, 2025. We rely 


on the Attest B memos to help us conclude on the accuracy of the OSC’s report. 


Question: 


How do I know if revenue has been classified as exempt or non-exempt TABOR revenue? 


1525 Sherman Street, 7th Floor ● Denver, Colorado 80203-1700 ● 303.869.2800 ● osa.ga@coleg.gov ● www.colorado.gov/auditor 
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Answer: 


The best way to determine this is by looking up the revenue source code in the chart of accounts 


(InfoAdvantage report REF-002, Central Chart of Account Listing). The column labeled “Revenue 


Source Class Name” will tell you what the “TABOR Indicator” is for that source code. As a general 


rule, any accounts not listed as “Non-exempt” are exempt. It is important that you discuss all 


revenue classifications with your Department/Institution to confirm their understanding of these 


classifications. 


Question: 


What is an Exhibit A1 and when should a Department/Institution submit one? 


Answer: 


Departments/Institutions use the Exhibit A1 to notify the OSC of a prior year error in TABOR 


revenue classifications. A completed Exhibit A1 should include the balanced journal entry that 


would have been made to correctly state TABOR revenues. Based on the statute of limitations for 


receiving a state refund, the OSC ’s policy is to correct errors relating to each of the prior four fiscal 


years that affect TABOR refunds and/or the current year TABOR limit. Please refer to the OSC’s 


Exhibit Instructions for additional information on the Exhibit A1. 


Question: 


What is an Exhibit A2 and when should a Department/Institution submit one? 


Answer: 


Departments/Institutions use the Exhibit A2 to provide the OSC with the information necessary to 


ensure that the classification of TABOR revenues between fiscal years is consistent and appropriate. 


Departments/Institutions use Section A of the Exhibit A2 to report prior-year non-exempt 


revenues of a newly qualified or requalified enterprise. Departments/Institutions use Section B of 


the Exhibit A2 to report prior year expenditures that crossed the district boundary (ex. newly 


qualified/disqualified enterprises). The OSC uses this information to adjust the TABOR base prior 


to calculating the current year’s TABOR revenue limit. Please refer to the OSC’s Exhibit 


Instructions for additional information on the Exhibit A2. 


Question: 


What do we mean when we say there is no materiality in TABOR? 


Answer: 


When we speak about materiality with regard to TABOR, we are not referring to typical audit 


adjustments. We are talking about how specific revenues are classified, and whether those revenues 


are TABOR exempt or non-exempt. 
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Revenue that has been incorrectly classified needs to be corrected. If non-exempt revenue is 


incorrectly classified as exempt, it would need to be corrected and there is a chance that the 


correction may put TABOR revenue over the excess state revenue cap, triggering a refund, or that 


the correction could increase the previously identified refund. Therefore, proper TABOR revenue 


classification is very important. 


Question: 


What is a TABOR enterprise? 


Answer: 


A TABOR enterprise is a government-owned business that is authorized to issue all of its own 


revenue bonds, and receives less than 10 percent of its annual revenue in grants from all Colorado 


State and local governments. Revenues recorded within a TABOR enterprise are considered 


TABOR exempt. For a full listing of Fiscal Year 2025 TABOR enterprises please see the OSC’s 


Fiscal Procedures Manual at https://osc.colorado.gov/financial-operations/fiscal-rules-procedures, 


pages 223 through 225. 


We require all TABOR-related audit adjustments, regardless of amount, to be reported to the OSA. 


This is because any TABOR-related revenue adjustment could affect the State’s TABOR revenue 


thresholds and, ultimately, taxpayer refunds. 


Question: 


If I am auditing a TABOR exempt enterprise, should I review the Department/Institution’s 10% 


calculation? 


Answer: 


Yes, please refer to Question 8 on the Attest B. It is important to review the entity’s enterprise status 


on an annual basis as changes to enterprise status impact the State’s TABOR revenue calculation. 


Question: 


Attest B, Question 9 asks about performing TABOR variance analysis. Why is the TABOR variance 


analysis an important part of the Attest B? 


Answer: 


The OSC prepares the TABOR variance analysis each year and sends it to each 


Department/Institution to show changes in TABOR non-exempt revenue accounts from the prior 


year. Each Department/Institution audit team should obtain explanations provided by the 


Department/Institution to the OSC, review them for accuracy and appropriateness, and perform 


additional testing as deemed necessary. The TABOR variance analysis should be used to support 


your TABOR revenue classification analysis. Historically, many of the audit adjustments related to 
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TABOR revenues have been identified through this analysis. It is important for your audit team to 


follow-up and seriously consider the explanations provided by the Department/Institution. 


Please contact your Team Leader/Contract Monitor with any additional questions on the Attest B. 


In addition, we have included a link to the Fiscal Year 2024 TABOR audit below. The report has 


some background information that may be useful to understand when completing the Attest B. The 


report can be found at the following link: 


https://leg.colorado.gov/sites/default/files/documents/audits/2457p_schedule_tabor_revenue_fy 


24_accessible.pdf 
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ATTEST B ‐ AUDIT DIFFERENCES FOR TABOR REVENUE 


DUE DATE: August 22, 2025 


DATE: (Enter the date the memo is submitted) 


TO: Contract Monitor 
For in‐house audits ‐ to OSA financial. 


FROM: (Enter person submitting memo) 


EMAIL: (Enter the phone number of person submitting memo) 


PHONE: (Enter the phone number of person submitting memo) 


RE: (department/institution) 


The Attest B is associated with meeting deadlines for the Audit Differences for 
TABOR Revenue. Given the short timeframe for the audit work by the Office 
of the State Auditor, the Attest B is required to be file on August 22, 2025 and 
NO LATER. The deadline for this Attest Memo is critical to our TABOR and 
statewide audit timeline, so please let us know if you have any questions or 
anticipate any issues meeting this deadline. 


General Attest Memo Instructions ‐ Attest Memos will not be accepted if they don't adhere to the following: 


A. Please only submit FINAL versions of Attest Memos. Draft versions will not be accepted. If you anticipate your Attest Memo is going to be late, please immediately contact your Team 
Lead/Contract Monitor and provide an expected date of submission. 


B. Please submit the Attest Memo as an unprotected Excel file. Additionally, DO NOT add additional rows to the Attest Memo. Please include explanations or additional information on a new 
tab or as a separate attachment. 


Specific Attest B Instructions: 


The purpose of this attest memo is to support the OSA's statutorily required audit of TABOR revenue for Fiscal Year 2025. Responses on this Attest Memo are specific to revenue testing. 


Response Explanation (if applicable) 


1. Have you completed revenue substantive financial statement testing? If NO or N/A, provide an 
explanation. Substantive revenue testing must be completed for the Attest B for non‐ exempt 
agencies, IHEs, or Departments. 


**Note: Any NO or N/A response must be communicated in advance to your contract monitor. 
2. Did the department/institution properly recorded all revenues and properly classify revenue as 
exempt versus non‐exempt revenue in CORE as of the end of the fiscal year (which is as of the end 
of Period 14 in CORE)? If there were audit differences related to TABOR revenue classifications, 
please indicate "NO". 


3. If "NO" to Question 2, is the "Schedule of Post Closing TABOR Adjustments" attached, identifying 
all of the adjusting entries needed to correct known/likely identified TABOR classification errors. 


**Note: There is no consideration of materiality in the classification and/or valuation of TABOR 
revenue. All incorrectly classified TABOR revenue errors, regardless of dollar amount, should be 
included on the Schedule. 


**Note: All adjustments included in this Attest B should also be included in the Attest D2 ‐ Post 
Closing Adjustments 


4. If the "Schedule of Post Closing TABOR Adjustments" is submitted, does each adjustment show 
the department code and name, the CORE fund, account number and account name for all accounts 
affected, and an explanation of the error? If NO or N/A please provide an explanation. 


5. Have prior year corrections of TABOR revenue errors been properly reported on the Exhibit A1 
and submitted to the OSC? If yes, please attach the Exhibit A1. (If the Exhibit A1 is incorrect, a 
revised copy of the Exhibit A1 has been attached to this memo). 


**Note: If the Department submitted an Exhibit A1 to the OSC, it should also submit a Prior 
Period Adjustment (PPA) Exhibit at year end. 







 


 


 


 


                       


                         


                                 


           


                             


                                           


             


                           


                         


                            


                             


                     


                              


                            


                       


                      


     


                           


                       


                             


                           


                       


                             


                     


                         


         


                          


                       


                   


8. Is the Department/Institution a TABOR exempt enterprise, or does the Department/Institution 
contain or control a TABOR exempt enterprise? If YES, complete a and b, below. 
Note: Please review the list of all enterprises reported by the Office of the State Contoller's Fiscal 
Procedures Manual, Chapter 5, Section 5.1 
https://osc.colorado.gov/sites/osc/files/FiscalProceduresManual.pdf 


6. Have changes in enterprise designations been properly reported on the Exhibit A2 and submitted 
to the OSC? If yes, please attach the Exhibit A2. (If the Exhibit A2 is incorrect, a revised copy of the 
Exhibit A2 has been attached to this memo.) 


9. The OSC will provide each Department/Institution with an OSC‐004 TABOR Nonexempt Revenue 
Variance Report by August 13, 2025. Each department/institution is required to review the report 
variances and submit the results to the Office of the State Controller by August 15, 2025. 


a. Have you evaluated the department/institution's TABOR Variance Analysis and performed 
testing where deemed necessary? This step is crucial to our audit. For more information, please 
see the memo that accompanied the attest. If NO please provide an explanation below. 


**Note: There is no consideration of materiality for TABOR revenue at the 
department/agency level. All TABOR variances meeting OSC guidelines, regardless of dollar 
amount, should be analyzed. 


b. Have you attached a copy of the TABOR variance analysis, along with department/institution 
explanations, and auditor conclusions? Include the cover page that describes the parameters 
used to run the report in info‐advantage. If NO or N/A, please provide explanation. 


7. Have you tested all PPA adjustments related to TABOR revenue noted on Exhibit A1? 


b. Have you reviewed prior year expenses and expenditures to/from non‐TABOR enterprises 
have been reviewed and ensured they are properly reported in Section B of the Exhibit A2? 


a. Have you attached the Department/Institution‐prepared calculation, which you reviewed, that 
demonstrates the Department/Institution received less than 10 percent of its revenues in total 
from State and local governmental support? 


**Note: Inquire of the Department/Institution of any existing local government grants. If the 
department/agency received local government grants during the fiscal year, please provide a 
brief description of the grantor, the purpose, and the dollar amount. 


If necessary, please use additional space below to provide additional information regarding the answers above 



https://osc.colorado.gov/sites/osc/files/FiscalProceduresManual.pdf





Colorado Office of the State Auditor 
Audit Adjustment Spreadsheet 


Schedule of Post Closing TABOR Adjustments 
NOTE: This schedule should only include adjustments that reclassify TABOR revenue as exempt or non-exempt, and any missed revenue that has not been recorded.  Any other revenue adjustments should only be reported on the Attest D2. 


Note: Please complete all columns of this spreadsheet for all TABOR related adjustments. This includes adjustments suggested by department/institution and/or auditors' recommended adjustments. 
Columns with an asterisk have additional information on the next tab of this workbook. 


Department 
Code Department Name Fund No. FCAT** Closing 


Classification 


Balance 
Sheet 


Account 
Code 


Revenue Source 
Code/ Object 


Code 


Account 
Name 


Appropriation 
Code 


CORE Post-Closing Transaction 
Number ** 


(If the adjustment is passed, then 
indicate "N/A" and provide 


justification for not posting the 
adjustment; if the adjustment is 
pending post in CORE, indicate 


"Pending") 


Debit Credit 


Was the adjustment 
detected by the 


department/institution, 
Auditor, or OSC? ** 


Is this adjustment related 
to a Prior Period 


Adjustment? 
(Yes or No) 


Description - what is the purpose of 
the adjustment?


 Auditor 
workpaper 
reference 


Auditor 
Comments 







NOTE: This schedule should only include adjustments that reclassify TABOR revenue as exempt or non-exempt, and any missed revenue that has not been recorded.  Any other revenue adjustments should only be reported on the Attest D2. 


Column Column Title Information 


Please input the Fund Category (FCAT code) associated with the Fund Number in column C. This information can be 
D FCAT found in the Chart of Accounts. 


CORE Post-Closing If the entry has been posted to CORE, enter the CORE transaction number. If the entry has not been posted to CORE 
J Transaction Number yet, enter "Pending." If the entry will not be posted to CORE, enter "N/A." and provide justification 


If the adjustment was identified by the auditor in the course of performing audit work, enter "Auditor." 
Auditor, If the adjustment was identified by the department/institution, enter "Department." 


M department/institution, or OSC If the adjustment was identified by the OSC and communicated to the agency, enter "OSC." 





		Attest B Support

		Question:Why is the Attest B due so soon after fiscal year-end?

		Question:How do I know if revenue has been classified as exempt or non-exempt TABOR revenue?

		Question:What is an Exhibit A1 and when should a Department/Institution submit one?

		Question:What is an Exhibit A2 and when should a Department/Institution submit one?

		Question:What do we mean when we say there is no materiality in TABOR?

		Question:What is a TABOR enterprise?

		Question:If I am auditing a TABOR exempt enterprise, should I review the Department/Institution’s 10% calculation?

		Question:Attest B, Question 9 asks about performing TABOR variance analysis. Why is the TABOR variance analysis an important part of the Attest B?

		ATTEST B ‐AUDIT DIFFERENCES FOR TABOR REVENUE

		Colorado Office of the State Auditor Audit Adjustment Spreadsheet






DUE DATE: September 5, 2025 


DATE: (Enter the date the memo is submitted) 


TO: OSA Assigned Contract Monitor 


FROM: (Enter Person submitting Memo) 


PHONE: (Enter the phone number of person submitting memo) 


RE: (Department name) 


Response 


Cash Funds Uncommitted Reserves Report 


ATTEST C1 ‐ UNCOMMITTED RESERVES FOR CASH FUNDS AND ADDITIONAL RISKS 


Please submit the attestation memo as an unprotected Excel file. Additionally, DO NOT add additional rows to the attest memo. Please include explanations in boxes provided, or 
additional information on a new tab or as a separate attachment. 


Note: There are two sections to this attest. The first 13 questions only apply to the Cash Funds Uncommitted Reserves Report that was sent by the OSA to the Contractor/Auditor (Note: Be sure to 
review the legislation for applicable changes). Question 14 deals with additional risks identified after the Attest A1 and Attest A2 submission. 


1. Does the Department have cash funds subject to the Cash Funds Uncommitted Reserves Report requirements (Section 24‐75‐402, C.R.S.)? 
If response is "No" or "N/A", also answer "N/A" to Questions 2 through 13 and move to Question 14 on Additional Identified Risks. 
Please note that all institutions of higher education are N/A in accordance with Section 24‐75‐402(2)(b), C.R.S. 


2. Have you examined the enabling (and related) statute for each cash fund to ensure any changes are incorporated into the Final Cash Funds 
Uncommitted Reserves Report? 


3. Has the Department requested, or does it intend to request, a waiver of Cash Funds Uncommitted Reserves Report requirements for any 
fund from the JBC (Section 24‐75‐402 (8), C.R.S.)? If yes, please list those funds and details of each waiver. 







8. Is the Capital Reserve amount for each of the Department's cash funds (Section 24‐75‐403, et seq., C.R.S.) reported appropriately in the 
Cash Funds report? If no, please provide an explanation and attach documentation of any adjustments. 


4. Have all of the Department’s cash funds been properly included or excluded in the Final Cash Funds Uncommitted Reserves Report by the 
Office of the State Controller in accordance with applicable statutory requirements (Section 24‐75‐402 C.R.S. et seq., and each funds enabling 
statute)? 
The auditor is responsible for determining whether a fund is subject to Cash Funds reporting statutes. It is important to note that all cash 
funds are subject to the cash funds reporting statutes unless specifically exempted in statute. 


5. Were there any significant variations noted based on analytical procedures performed on Total Revenue or Total Expenditures that 
resulted in an audit adjustment? If yes, please attach the adjustment. For any variance that is deemed reasonable it is not necessary to 
provide any additional information. 


6. Did the Department have Cash Funds that appeared on the Final Cash Funds Uncommitted Reserves Report, or any funds selected for 
testing as part of the distributed sample? If no, answer questions 7 through 13 as "N/A" and skip to Question 14 on Additional Identified Risks. 


7. Were there any significant variations noted based on analytical procedures performed on Fee Revenue or Uncommitted Reserves that 
resulted in an audit adjustment? If yes, please attach the adjustment. It is not necessary to provide any additional information for any 
variance that is deemed reasonable . 


9. Has the Department requested the Office of the State Controller to average the uncommitted reserves for a multi‐year collection cycle in 
accordance with Section 24‐75‐402 (7.5), C.R.S., and is the amount in the Final Cash Funds Uncommitted Reserves Report correct? If 
applicable identify specific cash funds for which this averaging was requested and ensure the amount is reported correctly in the Final Cash 
Funds Uncommitted Reserves Report. 


10. Is the amount of Previously Appropriated Fund Balance for each fund correct in the Final Cash Funds Uncommitted Reserves Report? 







Additional Risks (does not apply to the Cash Funds Uncommitted Reserves Report) 


14. Have additional risks that were not initially identified as part of your Attest A1 and Attest A2 been subsequently identified through the 
audit process? If yes, attach the audit approach(s) for addressing those additional risk(s). 


11. Is each Alternative Maximum Reserve reported correctly in the Final Cash Funds Uncommitted Reserves Report correct? Please provide 
statutory documentation for each Alternative Maximum reserve identified. 


12. Are there any other adjustments to the Final Cash Funds Uncommitted Reserves Report based on the Cash Funds testing performed? If 
yes, please ensure the adjustments are included with this attest and you have communicated the adjustment to the Department and the OSC. 
Do not include adjustments identified by your department but ensure that they have been communicated to the OSC. 


13. Have you attached a description for each of the Department's funds that were shown, or should be shown, on the Final Cash Funds 
Uncommitted Reserves Report (this means any fund with an Uncommitted Reserve greater than $200,000)? Each description must include 
the purpose of the fund, the source of the fee revenue including a listing of fees and related amounts, if applicable (supported by statute or 
rule), and the use of the fees collected. 
Please note that descriptions are not required for cash funds shown on the report that have an uncommitted reserve under $200,000. 








DUE DATE: October 9, 2025 


DATE: (Enter the date the memo is submitted) 


TO: Assigned Contract Monitor 


FROM: (Enter name of person submitting Memo) 


EMAIL: (Enter email address of person submitting memo) 


PHONE: (Enter phone number of person submitting memo) 


RE: (Department/Institution name) 


Response 
Please select from the drop down box 


Explanation: 


b. Were there any exceptions noted in the test work of the programs included in the Cash Management Improvement Act 


agreement? 


c. Are explanations of all exceptions attached? 


a. If yes, have you performed test work to determine compliance with the Cash Management Improvement Act for the applicable 


programs listed in the Treasury‐State Agreement for the Department? 


ATTEST C2 ‐ CASH MANAGEMENT IMPROVEMENT ACT 


General Attest Memo Instructions. Attest Memos will not be accepted if they don't adhere to the following: 


A. Only submit FINAL versions of Attest Memos. DRAFT versions will not be accepted. If an Attest Memo will be submitted later than the Attest Memo due date, then please contact your Contract 


Monitor and provide an expected date of submission. 


B. Please submit the attestation memo as an unprotected Excel file. Additionally, DO NOT add additional rows to the attest memo. Please include explanations or additional information on a new 


tab, or as a separate attachment. 


Specific Attest C2 Instructions. 


C. This attest memo should be submitted after test work over Cash Management Improvement Act (CMIA) compliance has been completed. 


Cash Management Improvement Act 


1. Does the Department have any major programs selected for testing in Fiscal Year 2025? If "No," then the remaining questions are not 


applicable, and you may stop here. 


2. If "Yes," are the Fiscal Year 2025 major programs listed on the Treasury‐State agreement for the Department? (Note: institutions of Higher 


Education are not included in the Act.) If "No" then the remaining questions are not applicable. 












DUE DATES: 
September 12, 2025: After the appropriate approvals for this attest, email it to the Contract Monitor. In‐house teams, email to osa.financial@coleg.gov. 


DATE: (Enter the date that this memo is submitted) 


TO: Contract Monitor 
In‐house teams‐ email to osa.financial@coleg.gov 


FROM: (Enter the name of person submitting memo) 
EMAIL (Enter the email address of person submitting memo) 
PHONE: (Enter the phone number of person submitting memo) 


RE: (Name of Department/Institution being audited) 


RESPONSE 
Please select from 
the drop down box 


1. Does this audited department/institution have any Prior Year Audit Recommendations (PYARs)? 
‐ PYARs are recommendations for this department/institution, which were included in a prior year Statewide report or stand‐alone financial audit report, or were outstanding PYARs in either report. 
‐ If your response to this question is "No," you are done with this attest memo and you should leave the remaining questions, and table below, blank. 


2. Have you completed testing on all PYARs? 
‐ If your response to this question is "No," please indicate which PYARs still have testing in progress in the auditor's disposition column (i.e., Question 8) in the table below. Additionally, include the following information 
in Question 9 in the table: 


(a) A detailed explanation of why the testing is not completed and what partial testing has been done, or reason for deferral of testing; 
(b) An explanation of the auditor's preliminary disposition; AND 
(c) The expected completion date of your testing. (This date must be prior to October 16, 2025, even if significant issues have delayed PYAR testing.) 


General Attest Memo Instructions. Attest Memos will not be accepted if they don't adhere to the following: 
A. Only submit FINAL versions of Attest Memos. DRAFT versions will not be accepted. If you anticipate that an Attest Memo will need to be submitted later than due date of September 12, 2025, please inform your Contract Monitor ASAP. 


B. Submit the Attest Memo as an unprotected Excel file. 
C. DO NOT add additional rows to the Attest Memo, except for the table portion of this Memo (below row 60). 


ATTEST D1 – DISPOSITION OF PRIOR YEAR AUDIT RECOMMENDATION(S) (PYAR) 


D. When you need to provide explanations or additional information, please add a new tab, and include all explanations or additional information there. 


Specific Attest D1 Instructions. Attest D1s will not be accepted if they don't adhere to the following: 
E. If you answer "Yes" to Question 1 below, then you MUST have PYAR statuses approved by the Financial Deputy State Auditor, PRIOR to submitting this Attest Memo to the Statewide team on September 12, 2025. By August 29, 2025, 
send this attest to the contract monitor or Manager for approval by the Financial Deputy State Auditor, so that the PYAR statuses can be approved before the Attest Memo due date of September 12, 2025. Provide all information requested 
below, including responses to Questions 4 ‐ 12, to the Financial Deputy State Auditor, for review and approval. See Question 3 below for additional information regarding this approval. 


PLEASE READ THIS SECTION CAREFULLY: 
F. The Attest D1 is used for different purposes than the Attest F1. The information included with the Attest D1 will be used to create the OSA's Annual Report of Audit Recommendations Not Fully Implemented, as of June 30, 2025, which will 
be provided to all state legislators in Colorado, so timely submissionof the Attest D1 is crucial. 
Also, the use of the status "Deferred" is different for Attest D1 and Attest F1. For the Attest D1: 


1. Only use the "Deferred" status on the Attest D1 if the department's/institution's original implementation date (provided when OSA first made the recommendation in prior years) is after June 30, 2025. 
2. If a department/institution changed its planned implementation date since the original recommendation was written, then "Deferred" is not a valid status on the Attest D1 (but may be a valid response 
on the Attest F1). For example, if PYAR 2024‐03 has an implementation date of January 1, 2026, but was originally written as a recommendation in FY 2019 as rec 2019‐01 with an implementation date of 
June 30, 2019, then "Deferred" CANNOT be used as a status on the Attest D1 (for the Attest F1, "Deferred" may be an acceptable status in this example). 
3. Additional examples on the use of "Deferred" are provided in the table below. 


G. Please delete the information in the EXAMPLE rows in the table below (i.e., example responses to questions 4 ‐ 12) prior to submission. 


August 29, 2025: Submit to contract monitor or Manager for the Financial Deputy State Auditor's review/approval.. 



mailto:osa.financial@coleg.gov

mailto:osa.financial@coleg.gov





4. FY2024 Report 
Year‐Rec. No., & 


Subpart. 
(Note: Each 


subpart should 
have its own line)1 


5. If this recommendation was a 
recommendation made prior to FY2024, 


then list all PYARs. 


(Note: Indicate the pre‐FY2024 audit 
year, the rec number, and the subpart.) 


If this recommendation was NOT a 
recommendation prior to FY2024, then 


indicate N/A 
NOTE: The list of prior year 


recommendations distributed by OSA 
should match the listing in Attest D1 


6a. Recommendation Narrative 
(Note: This must be included. Pull 
narrative from prior year Statewide 
Financial/Single Audit Reports) 


6b. Department's 
Original 


Implementation Date 
for PYAR 


(Month and Year) 


7. Department's/ 
Institution's 


Disposition from 
Exhibit K32 


8. PYAR Testing Status 
& 


Auditor’s Disposition 
(See Question 2 above) 


9. If PYAR Testing is not complete, or it's 
deferred, then provide the following in this 


column: 


(1) Explanation why testing is not done and what 
partial testing has been done, or reason for 


deferral of testing; 
(2) Explanation for Auditor's Disposition in 


Question 8; 
(3) Expected completion date of PYAR testing. 


(See Question 2 above) 


10. Auditor’s 
Assessment of Level of 


Deficiency3 


from the Prior Year 


11. Auditor's 
Assessment of Level 


of Deficiency3 


for Current Year 


12. Department's 
Revised 


Implementation Date4 


(Month and Year) 


The cells in grey are examples for the auditor to follow when completing this form. These example rows should be removed prior to submitting this form. 


2020‐099 Part A 
2019‐098 Part A 
2018‐098 Part B 


The department should implement a 
second level review over its monthly 
payroll authorization process. December 2018 Implemented 


PYAR Testing COMPLETE ‐ 
Partially Implemented N/A ‐ PYAR testing complete. Significant Deficiency Significant Deficiency December 2025 


2020‐099 Part B 2018‐097 Part C 


The department should require all pay 
increases entered into CORE to be 
approved in writing by a division 
supervisor, division manager, and an 
HR employee. June 2019 Not Implemented 


PYAR Testing COMPLETE ‐ 
Not Implemented N/A ‐ PYAR testing complete. Material Weakness Material Weakness July 2026 


2024‐038 
N/A ‐ Recommendation was new, and was 
not a PYAR before FY2024. 


The department should require all pay 
decreases entered into CPPS to be 
approved in writing by the Executive 
Director. December 2025 Not Implemented 


Deferred ‐ FY2024 was 
first year of this PYAR 


N/A ‐ FY2024 was first year of this recommendation 
and the implementation date is not until December 
2025 (i.e., after June 30, 2025). Per K3, the 
department is not implementing early. Thus, no 
testing will be performed over this rec for FY2025. Material Weakness Material Weakness N/A ‐ Deferred 


2024‐157 
N/A ‐ Recommendation was new, and was 
not a PYAR before FY2024. 


The department should implement a 
second level review over its monthly P‐
Card expense authorization process. May 2025 Implemented 


PYAR Testing NOT 
COMPLETE ‐ Implemented 


(1) Testing not complete because… 
(2) At this time, we expect this PYAR to be 
implemented because… 
(3) PYAR testing is expected to be completed by… Material Weakness N/A ‐ Implemented N/A ‐ Implemented 


1 Please enter the most recent rec number as reported in the FY2024 report. 


3. Have all of the PYAR dispositions been included in the table below, and been submitted to, reviewed, and approved by the Financial Deputy State Auditor. 
‐For contractors ‐‐ please submit the dispositions to your contract monitor by August 29, 2025. The contract monitor will let you know once the dispositions are approved by the Financial Deputy State Auditor. 
‐For contract monitors and in‐house teams ‐‐ please send the below table to the Financial Deputy State Auditor. Please ensure all information in the table below is included in the document sent to them, so that they 
can review and approve all of the information. 
‐See Instruction E above, for additional details on this item. 







4 The new implementation date must be a specific month and year , and must be after June 30, 2025 . The new implementation date cannot be on or prior to June 30, 2025. 


3 Level of Deficiency can be any one of the following: "Deficiency in Internal Control" (DIC), "Significant Deficiency" (SD), "Material Weakness" (MW), or "Not Classified ‐ Not An Internal Control Issue". 
Examples of reasons why the Level of Deficiency may change since last year are: 
1) Recommendation was implemented so the level of deficiency is no longer applicable; 
2) Recommendation was partially implemented, and after the auditor's reassessment, level dropped, such as from SD to DIC; 
3) Recommendation has not been implemented, and after the auditor's reassessment, additional factors have caused the level of deficiency to rise, such as from a SD to a MW. 


2 Dispositions can be one of the following: 
‐"Implemented" (This is the disposition if the department/institution fully implemented all aspects of the recommendation, or the auditor's testing is in progress. If the Auditor's Disposition is "Implemented" no new implementation date 
needed), 
‐"Not Implemented" (This is the disposition if the department/institution has not implemented any aspects of the recommendation. A new implementation date must be provided by department/institution), 
‐"Partially Implemented" (This is the disposition if the department/institution has taken some steps to implement some aspects of the recommendation. A new implementation date must be provided by department/institution), 
‐"Deferred" (Only use "Deferred" if the department's/institution's original implementation date that it provided when OSA first made the recommendation, is after June 30, 2025. See Instructions Part F at the top of this Attest Memo, and 
examples in table above, for guidance in determining when "Deferred" can be used. Also, Exhibit K3 does not have a "Deferred" option, so department/institution should respond "Not Implemented" when PYARs are deferred. 
‐"No Longer Applicable" (This is the disposition only if there has been a change that has rendered this recommendation no longer applicable. For example, statutory change eliminated the requirement/need for a recommendation). 
*WE CANNOT ACCEPT "Implemented and Ongoing" as a disposition. 








 


   


  
   


 
 


 


 
  


 


  


 


  
   


   
 


 
 
 


  
 


MEMORANDUM 


Date: July 28, 2025 
To: OSA Audit Teams and Contract Monitors 
From: OSA Statewide Audit Team 
Re: Attest D2 


AU-C Section 450B, Evaluation of Misstatements Identified During the Audit, discusses the 
auditor’s responsibility for evaluating the effect of identified misstatements on the audit and the 
effect of uncorrected misstatements on the financial statements. 


The auditor is responsible for accumulating all misstatements that were identified during the 
audit other than those that were determined to be “clearly trivial.” See Question #4 below for 
additional information on “clearly trivial” misstatements. 


Please review the list below of common questions that may come up when completing the Attest 
D2. 


1. What is the Attest D2 used for? 


The Attest D2 reports results of testwork over post-closing entries and compiles all 
adjustments “passed on” by either the department, auditor, or Office of the State 
Controller (OSC); all auditor-identified posted adjustments; and prior period adjustments 
identified. All applicable entries should be included in the excel worksheet template 
provided, please see question #3 for additional information. The OSA’s Statewide Audit 
Team will then accumulate the adjustments to confirm that the adjustments were properly 
posted to the State’s financial statements and determine the cumulative impact of all 
passed adjustments. We will then provide these adjustments to the OSC to determine 
whether any adjustments should be posted. The information reported on the Attest D2 
and the Schedule of Adjustments will be used to populate the adjustment spreadsheets 







 


  


  


 
 


  
 


 
 


  
 


 
 


 


  


   
   


   


  
  


  
   


   


    


    


     


 


    


    


      


 
   


 
   


  
 


  
   


  


   


    


    


     


    


    


    


     


    


    


    


    


 
  


  
 


  
   


   


    


    


Page 2 


included in the Statewide Single Audit Report, as well as the department/institution 
Management Representation Letter attachments, as applicable. 


2. Why is the Attest D2 due in October? 


We estimate the Statewide financial statements will be issued in late 2025. Prior to that 
deadline, the OSA’s Statewide Audit Team must aggregate the Attest D2 information 
from all Statewide components, evaluate all post-closing adjustments at the Statewide 
level, provide the listing of passed adjustments to the OSC, and meet with the OSC to 
discuss the impact to the State’s financial statements of the passed adjustments. The 
Attest D2 deadline is critical to the Statewide audit timeline, so we ask that you please 
reach out to your Team Leader/Contract Monitor immediately if you anticipate any issues 
meeting this deadline. 


3. What adjustments should be included on the Attest D2 Schedule of Adjustments (the 
Schedule)? 


See below for detail on which adjustments should and should not be included in the 
Schedule. Please reach out to your Contract Monitor with any questions on this table. 


Type of Adjustment Audit Period Dollar Amount Comments 
TAB#1: 
Department/Institution-
identified adjustments that 
were passed and NOT 
posted in CORE 


Fiscal Year 
2025 


All adjustments except 
those identified as 
“clearly trivial” 1 . 


 These entries should be marked as 


“passed” on the Schedule – Auditor 


Ident. & Dept Passed tab (Column 


O). 


 The justification for passing on the 


adjustment should be included on the 


Schedule (Column P or Column R). 


TAB#1: Auditor-identified Fiscal Year All adjustments except  These entries must have an 


adjustments that the 2025 those identified as accounting entry prepared by the 


Department/Institution “clearly trivial” 1 . Department/Institution in CORE and 


posted in CORE submitted to the OSC for approval. 


 If the adjustment has been entered 


into CORE but not approved yet, 


please note “pending” in the 


Schedule – Auditor Ident. & Dept 


Passed tab (Column L). 


 The entries must have Fund No., 


FCAT, Closing Classification, and a 


brief description of the adjustment. 


TAB#1: Auditor-identified 
adjustments that were 


Fiscal Year 
2025 


All adjustments except 
those identified as 
“clearly trivial” 1 . 


 These entries should be marked as 


“passed” on the Schedule – Auditor 
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passed and were NOT Ident. & Dept Passed tab (Column O 


posted in CORE or Column Q). 


 The justification for passing on the 


adjustment should be included on the 


Schedule (Column P or Column R). 


 The entries must have Fund No., 


FCAT, Closing Classification, and a 


brief description of the adjustment. 


TAB#1: TABOR Fiscal Year All adjustments,  Consult with your Team 


adjustments that were 2025 regardless of dollar Lead/Contract Monitor prior to 


reported with the Attest B amount; financial 
statement materiality is 
NOT applicable when 
considering TABOR 
adjustments 


passing on any TABOR-related 


adjustments. 


 See the Attest B Memo (distributed 


with the Attest B) for additional 


information on TABOR adjustments. 


 These entries should be included on 


the Schedule – Auditor Ident. & Dept 


Passed tab. 


TAB#1: Prior-period Fiscal Year All transactions except  Include adjustments that are noted on 


adjustments 2025 those identified as 
“clearly trivial” 1 . 


the Exhibit PPA – Prior Period 


Adjustments except those that are 


“clearly trivial”. These should be 


included on the Schedule – Auditor 


Ident. & Dept Passed tab. 


TAB#1: Adjustments 
related to fraud identified 
during the audit 


Fiscal Year 
2025 


All adjustments, 
regardless of dollar 
amount 


 These entries should be included on 


the Schedule – Auditor Ident. & Dept 


Passed tab. 


TAB#2: 
Department/Institution-
identified adjustments that 
were posted in CORE after 
the statutory close 


Period 14 or 
later 


All adjustments that 
were tested by auditor 
except those identified 
as “clearly trivial” 1 . 


 All post-closing adjustments 


(anything posted in CORE Period 14 


or later) should be reviewed and 


assessed by the auditor as part of 


statutory close testing to determine 


whether the adjustment is reasonable 


and materially accurate. Please 


include only the adjustments that 


were tested by the auditor. These 


adjustments need to be included on 


TAB #2 of Schedule – Dept Posted 


P14 and after. 


1 See Question #4 for additional information on “clearly trivial” misstatements. 
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What should NOT be included on the Attest D2 Schedule? 


Type of Adjustment Audit 
Period 


Dollar Amount Comments 


999A adjustments Period 14 or 
later 


All adjustments  These are generally year-end 
entries made by the OSC and 
will be tested centrally. 


4. The Attest D2 Memo Question #3 asks if the audit team has identified the amount used to 
define “clearly trivial” misstatements. What does “clearly trivial” mean in this context? 


Matters that are “clearly trivial” are those designated by the audit team as clearly 
inconsequential, whether taken individually or in the aggregate and whether judged by 
any criteria of size, nature, or circumstances. AU-C 450, Evaluation of Misstatements 
Identified During the Audit, paragraph A2, notes that “clearly trivial” is not another 
expression for “not material”. Misstatements that are clearly trivial will be of a wholly 
different (smaller) order of magnitude, or of a wholly different nature, than those that 
would be determined to be material. 


Each audit team should establish a “clearly trivial” amount so that any such 
misstatements, either individually or when aggregated with other such misstatements, 
would not be material to the financial statements, after the possibility of further 
undetected misstatements is considered. Determining the audit team’s “clearly trivial” 
amount is a matter of professional judgement and should be documented in each audit 
team’s workpapers. 


If “clearly trivial” misstatements are noted, they must be included in Question #3a of the 
Attest D2. 


5. Can you give some examples of “clearly trivial” thresholds used by audit teams in the 
past? 


Clearly trivial thresholds used by audit teams in the past have ranged from $0 to 
$100,000. A commonly used threshold is $1,000. 
All clearly trivial items should be included in Question #3a of the Attest D2. 


6. What are unadjusted errors/ passed adjustments and what does the OSA, as the group 
auditor, do with them? 


When referencing the OSA’s materiality worksheet, the Group/Component Misstatement 
Posting Threshold columns are also referred to as “clearly trivial misstatements”, 
however this is different from the clearly trivial threshold used for the Attest D2. 







 


 
 


  
 


  
  


 
 


 


 
 


    
  


 
 


 


  
  


  


  
 
 


  
 


 


  
  


 
 


  
 


Page 5 


The unadjusted errors/ passed adjustments below the Group/Component misstatement 
Posting Threshold are considered trivial errors that do not require adjustment in the 
State’s financial statements. Unadjusted errors / passed adjustments above the 
Group/Component Misstatement Posting Threshold, but below the Group/Component 
Performance Materiality, can either be posted or passed based on group auditor judgment. 
However, these items should still be included on the Schedule of Adjustments unless 
they are of a wholly different (smaller) order of magnitude. Although an error may be 
below the Group/Component Misstatement Posting Threshold, when combined in the 
aggregate with errors from all Departments/Institutions, these items may be material. If 
the item is not included on the Schedule of Adjustments, it must be included in Question 
#3a of the Attest D2. 


The OSA as a group auditor compiles all the unadjusted errors / passed adjustments 
submitted by all Departments/Institutions and analyzes them in the aggregate at the fund 
level. All the adjustments, including known and likely are compiled by fund and FCAT. 
If the uncorrected adjustments in the aggregate are close to or exceed the Group/ 
Component Performance Materiality, some of those adjustment(s) will need to be posted. 
The OSC reaches out to the Department personnel and OSA informs the auditor that the 
adjustment(s) will need to be posted to the State’s financial statements. 


7. What is the difference between “known” and “likely” misstatements? 


“Known” misstatements are a specific amount of misstatements identified during the 
audit. For example, the failure to accrue an unpaid invoice for goods received or services 
rendered prior to the end of the period presented would be a “known” misstatement. 


“Likely” misstatements are the auditor's best estimate of the total misstatements in the 
account balances or classes of transactions and are commonly associated with accounting 
estimates. For example, estimates, such as those for inventory obsolescence, uncollectible 
receivables, and warranty obligations, are subject not only to the unpredictability of 
future events but also to misstatements that may arise from using inadequate or 
inappropriate data or misapplying appropriate data. Since no one accounting estimate can 
be considered accurate with certainty, the auditor recognizes that a difference between an 
estimated amount best supported by the audit evidence and the estimated amount 
included in the financial statements may be reasonable, and such difference would not be 
considered to be a “likely” misstatement. However, if the auditor believes the estimated 
amount included in the financial statements is unreasonable, they should treat the 
difference between that estimate and the closest reasonable estimate as a likely 
misstatement. 







     


           


     


         


           


           


     


 


 


                          


                            


                                       


                       


                         


                             
 


                                          


                                                


                                        


                                     


                                                 


   


       


                               


                                                                 


                       


                                                        


                         


                         


                      


                                                   


                                               


                                           


                   


                      


                                                 


                               


                                                           


                                           


                                              


                                   


                


ATTEST D2 ‐ POST‐CLOSING and OTHER ADJUSTMENTS 


DUE DATE: October 9, 2025 


DATE: 


TO: 


FROM: 
EMAIL 
PHONE: 


RE: 


(Enter the date the memo is submitted) 


OSA Assigned Contract Monitor 


(Enter name of person submitting memo) 
(Enter email address of person submitting memo) 
(Enter phone number of person submitting memo) 


(Enter the Department/Institution name) 


General Attest Memo Instructions. Attest Memos will not be accepted if they don't adhere to the following: 
A. Only submit FINAL versions of Attest Memos. DRAFT versions will not be accepted. If an Attest Memo is expected to be submitted later than the Attest Memo due date, then please 
contact your Team Lead/Contract Monitor and provide the expected date of submission. 


B. Please submit the attestation memo as an unprotected Excel file. Additionally, DO NOT add additional rows to the attest memo. Please include explanations or additional information 
in Explanation(s) column, on a new tab, or as a separate attachment. 


Specific Attest D2 Instructions and additional instructions noted at the bottom of the attest. 
C. Please review the Attest D2 Memo prior to completing the Attest. 
Please include all applicable adjustments (other than those that the auditor believes are clearly trivial) in the Schedule of Adjustments spreadsheet provided. The schedule should include 
all passed adjustments NOT posted in CORE identified by the department, auditor, or OSC; TAB#1: auditor‐identified & Department posted adjustments; post‐closing entries; and prior 
period adjustments. Please reference the Attest D2 Memo for additional information on what adjustments should and should NOT be included in the Schedule.
 ‐ Please exclude 999A (OSC) entries from the Schedule of Adjustments.


 ‐ Please DO NOT exclude adjustments based on assumptions about statewide triviality.
 ‐ Please report clearly trivial items separately from the Schedule of Adjustments. See Memorandum attachment for an explanation on the differences between "clearly trivial" and "not 
material".


 ‐ If you are in doubt about whether to include an entry, the entry should probably be included. 


The OSC has defined post‐closing adjustments as any adjustments entered into CORE in Period 14 or later. Auditors should assess all entries made in Period 14 or later for the 
department/institution This can be accomplished by pulling a GA‐999 report from InfoAdvantage (or similar report) for all activity in Period 14 or later at the department/institution 


Response Explanation 


1. Are you aware of known differences that you and/or the department/institution identified during your audit? The adjustments related to these 
differences may be recommended for posting or be passed upon. These adjustments may be derived from your audit testwork or suggested by the 
department/institution. In proposing any adjustment, you duly considered relevant factors to assess whether the misstatements were material. 


a. If yes, have you included these in the attached Schedule of Adjustments spreadsheet? 


2. Did you identify likely misstatements during your audit? 


a. If yes, have you included these in the attached Schedule of Adjustments spreadsheet? 


b. For any likely misstatement that have been identified as material, did you request management to examine the entire account 
balance in order to identify and propose correcting adjusting entries for misstatements? 
(If yes, please attach an explanation and indicate which adjustments these are related to; 
If no, please attach an explanation on why examining the entire account balance was deemed unnecessary.) 


3. Have you identified the amount used to define “clearly trivial” below, by fund? If yes, please complete Questions 3a and 3b 


Note that "clearly trivial" is NOT synonymous with "not material." Matters that are clearly trivial will be of a wholly different (smaller) order of 
magnitude than materiality as determined under AU‐C Section 320 ‐Materiality in Planning and Performing an Audit. These items should be clearly 
inconsequential for the Department/Institution, both individually and in the aggregate, whether judged by their amount, nature, or the circumstance 
under which they occur. When there is any uncertainty about whether one or more items are clearly trivial, the matter should most likely not be 
considered trivial. 







 


 
  


 


 


 


 


 


 
                                              


                                              


                     


                                  


               


                                     


                       


                                         


                                                               


         


                                                         


                                                           


      


                                                                     


     


                                                 


     


                                      


                                


     


                               


   


                                               


       


                                          


                           


                                         


     


                                             


                                         


                                         


                                                


                                       


                                                 


           


                                             


           


                 


                             


10. Did the department/institution early implement any GASBs in Fiscal Year 2025 (ex. GASB Statement Nos. 103 and 104)?NOTE: The State is not 
early implementing any GASBs in FY2025 If the department/institution chooses to early implement, the State will need to adjust that entry or perform 
an analysis to see the impact to the State's Financial Statements. ) 


a. If yes, is there an adjustment needed to back out the early implementation on the State's financials? 
Please include this entry on the Schedule of Adjustments. 


NOTE: All adjustments related to early implementation of GASBs will be included on the OSC's adjustment spreadsheet in the 
Statewide Single Audit Report. These entries will not appear on the department/institution spreadsheet. 


PLEASE READ ‐ The following items are noted for your information. Please contact your Team Leader/Contract Monitor if you have any questions. 


• The information reported on this Attest Memo and the Schedule of Adjustments will be used to populate the adjustment spreadsheets included in the Statewide Single Audit Report, as well as the department/institution 
Management Representation Letter attachments, as applicable. 


• Submission of a post‐closing adjustment within CORE to the Office of the State Controller may not guarantee that the proposed adjustment will be posted to the State’s financial statements 


• Adjustments to correct identified known misstatements that are “passed upon” at the department/institution level may still be posted to the State’s financial statements when aggregated and evaluated with other adjustmen 
across the State. 


• The Office of the State Auditor evaluates each adjustment separately. The final determination of what will be posted to the State’s financial statements will be made in late 2025. This evaluation may require additiona 
adjustments to be posted. 


6. Have you completed all tabs and columns on the Schedule of Adjustmentsspreadsheet? NOTE: If a column on the Schedule is not applicable, please 
note N/A in cell. 


7. Have you communicated all known adjustments and likely misstatements to the appropriate level of management on a timely basis? 


8. Have you ensured that the department/institution's cumulative passed adjustments are below the Statewide performance materiality/component 
performance materiality thresholds? 
NOTE: Include both known and likely adjustments when comparing cumulative passed adjustments to the Statewide performance/component 
performance materiality thresholds. 


9. Based on your qualitative review, have you found known or likely differences which are indicative of possible fraud or management bias? If yes, 
please attach a detailed explanation. 


a. If yes, has the auditor evaluated the implications of the misstatements with regard to other aspects of the audit, particularly the 
auditor’s evaluation of materiality, management and employee integrity, and the reliability of management representations, 
recognizing that an instance of fraud is unlikely to be an isolated occurrence? Please include documentation of this evaluation in the 
detailed explanation referenced above. 


a. Have you identified clearly trivial item adjustments in the explanation box or on another sheet? A description of the items, the 
affected fund(s), and dollar amounts for each trivial item must be provided.NOTE: Both posted and passed clearly trivial items must 
be included. Please provide enough information for the OSA to evaluate if the "clearly trivial" items should be audit adjustments or 
not. 


4. Have you assessed all post‐closing adjustments, defined as any adjustments entered into CORE in Period 14 or later, that are posted by the 
Department, in order to determine that they are reasonable and materially accurate? Include the post‐closing adjustments posted by the Department 
and tested by the auditor on TAB #2 of the Schedule of Adjustments spreadsheet? (NOTE: Refer to the instructions noted above or the Attest D2 
memo for more information on post‐closing adjustments) 


5. Is the Schedule of Adjustments attached, including all adjusting entries needed to correct the known and/or likely identified errors (other than those 
that the auditor believes are clearly trivial)? 
NOTE: Clearly trivial items must be listed at question 3a. 


b. Have you provided a description of the "clearly trivial" threshold used for your analysis? 







This tab must include all adjustments “passed on” by either the department, auditor, or OSC; all auditor-identified posted adjustments; and all prior period 
adjustments identified. Please see the Attest D2 Memo and instructions below for additional information. 


Schedule of Adjustments for the Attest D2 
NOTE: Please complete ALL applicable columns of this tab for auditor passed or posted adjustments, department/institution passed adjustments and priod period adjustments (PPA). Please exclude adjustments that the audit 
team has identified as clearly trivial. Clearly trivial items are listed separately as required by Question #3a of the Attest D2. 


NOTE: Please do not merge cells on this worksheet. 
See grey cells for additional instructions. 


FOR ALL AUDITS FOR STANDALONES ONLY 


Type of Misstatement 
(Must check one) 


Balance 
Department Department 


Fund No. FCAT Revenue 
(Required - Do (Required - Do 


Closing Classification Sheet 
Source 


Object 
Code Name 


not mark as N/A) not mark as N/A) 
(Required - Do not mark as N/A) Account 


Code 
Code 


Code 


Account Name CORE Transaction Number
 Debit 


Credit 


NOTE: Please 
enter credit 
amounts as 


positive values 


If the adjustment has 
been/will be posted, 


indicate "POST;" 
if the adjustment is 


passed, indicate "PASS" 


If Column O is 
PASS, add 


justification 


If the adjustment has 
been/will be posted to 
separately issued F/S, 


indicate "POST;" 
if the adjustment is passed, 


indicate "PASS" 


If Column Q is PASS, 
add justification 


Was the adjustment detected by the 
department/institution, Auditor, or 


OSC? 


Is this adjustment 
related to a Prior 


Period Adjustment? 
(Yes or No) 


Description -
What is the purpose of the 


adjustment? 
(Required) 


Is the PASS adjustment material, 
either individually or in the 


aggregate, for the 
department/institution? 


If YES, indicate "Material 
(Individual or Aggregate)" and 


respond to next column. 


If NO, indicate "N/A" in the 
next column. 


If material in the 
aggregate, please 


identify those 
adjustments that were 


combined. 
(AU-C 450B.11) 


Auditor Comments


Known 
Adjustments 


Likely 
Misstatements 


Mark either known or likely This information can be found in the Chart of Accounts 


The amounts 
related to Likely 
Misstatements 


should be 
considered when 


assessing the 
materiality. 


Fund number should 
be the fund number 
for the State, not the 


individual 
department/institution 


. 


FCAT code should be 
the fund category for 


the State, not the 
individual 


department/institution 
. 


If the entry was posted in CORE, this will be 
included in transaction information from CORE. 


If the entry was passed or you need to identify the 
closing classification, please reference the Posting 


Code tab of the Central Chart of Accounts. Identify 
the account type (i.e. cash, revenue, expenditure) and 


select the closing classification number that most 
closely corresponds to the account. 


The entry should include one of these 
groups. Please communicate with your 


agency's audit contact(s) if you are 
unsure about which accounts were 
impacted for passed adjustments. 


If the entry has been posted to CORE, enter the 
CORE transaction number. 


If the entry has not been posted to CORE yet, enter 
"Pending". A revised Schedule of Adjustments 
should be submitted after the pending entry is 


posted and the audit team has completed its review. 


If the entry will not be posted to CORE, enter 
"N/A" and provide an explanation for passing on 


the adjustment. 


Enter credit amounts 
as positive values 


If the entry has been posted to 
CORE or will be posted to 


CORE, enter "POST." 


If the entry will not be posted, 
enter "PASS." 


If the entry has been/will be posted 
to the standalone F/S, enter 


"POST." 


If the entry will not be posted to the 
standalone F/S, enter "PASS." 


If the adjustment was identified by the (1) auditor 
in the course of performing audit work or (2) 
communicated to the audit team by the OSA, 


enter "Auditor." 


If the adjustment was identified by the 
department/institution, enter "Department." 


If the adjustment was identified by the OSC and 
communicated to the agency, enter "OSC." 


If "Yes" this entry should 
also be included on the 
Department's Exhibit 


PPA. 


Please note that we're asking if the entry 
is material, individually or in the 


aggregate, for the specific 
department/institution under audit, not 


for the State as a whole. 







  


 


This tab must include all department/institution identified entries posted in CORE after the statutory close that were tested by the 
audit team. Please see the Attest D2 Memo and instructions below for additional information. 


Schedule of Post-Closing Entries for the Attest D2 


NOTE: Please complete ALL applicable columns of this tab for adjustments posted during Period 14 or later. Please exclude adjustments that the audit team has identified as clearly trivial. 
Clearly trivial items are listed separately as required by Question #3a of the Attest D2. 


NOTE: Please do not merge cells on this worksheet. 
See grey cells for additional instructions. 


Adjustment Number 
Department 


Code 
Department Name 


Fund No. 
(Required - Do not 


mark as N/A) 


FCAT 
(Required - Do not 


mark as N/A) 


Closing Classification 
(Required - Do not mark as N/A) 


Balance 
Sheet 


Account 
Code 


Revenue 
Source 
Code 


Object 
Code 


Account Name CORE Transaction Number 
Debit Credit 


NOTE: Please 
enter credit 
amounts as 


positive values 


Was the adjustment detected by the 
department/institution or OSC? 


Is this adjustment 
related to a Prior 


Period Adjustment? 
(Yes or No) 


Description -
What is the purpose of the 


adjustment? 
(Required) 


This information can be found in the Chart of Accounts 


Fund number should 
be the fund number for 


the State, not the 
individual 


department/institution. 


FCAT code should be 
the fund category for 


the State, not the 
individual 


department/institution. 


If the entry was posted in CORE, this will be 
included in transaction information from CORE. 


If the entry was passed, please reference the 
Posting Code tab of the Central Chart of 


Accounts. Identify the account type (i.e. cash, 
revenue, expenditure) and select the closing 


classification number that most closely 
corresponds to the account. 


The entry should include one of these 
groups. Please review the CORE 
transaction to identify this posting 


information. 


Since the entry is posted in CORE, enter 
the CORE transaction number. Enter credit amounts 


as positive values 


If the adjustment was identified by the 
department/institution, enter "Department." 


If the adjustment was identified by the OSC and 
communicated to the agency, enter "OSC." 


If "Yes" this entry 
should also be included 


on the Department's 
Exhibit PPA.





		Re: Attest D2

		ATTEST D2 ‐POST‐CLOSING and OTHER ADJUSTMENTS

		Schedule of Adjustments for the Attest D2








   


     


     


   


       


 


 


                                     


                                     


                                           


     


                   


                 


               


                   


           


                                             


                                   


 


                       


                    


     


                                 


     


                     


                   


     


                                    


   


                     


                 


                 


                                    


 


                     


                 


               


                                                       


                   


             


               


                                                     


                                                     


             


                   


                 


                 


               


             


         


                 


                 


             


                                   


                               


               


                                     


                                        


                     


   


               


                                       


   


                   


               


                   


               


                                       


 


                   


               


               


                   


                 


               


                                 


                                   


                     


                 


                 


                                           


               


                                       


                                


                     


                       


                  


                      


               


                               


                                                                                 


                                                                                                      


     


                         


                                                     


                                               


 


 


ATTEST E ‐ FINANCIAL & SINGLE AUDIT OPINION AND REPORTS 


DUE DATE: October 28, 2025 
SUBMIT 
DATE: 


TO: OSA Contract Monitor ‐ Contract Audits 
OSA Financial ‐ In house audits 


FROM: 


EMAIL: 


PHONE: 


RE: (Department/Institution name) 


INSTRUCTIONS: 


General Attest Memo Instructions. Attest Memos will not be accepted if they don't adhere to the following: 
A. Only submit FINAL versions of Attest Memos. DRAFT versions will not be accepted. If an Attest Memo will be submitted later than the Attest Memo due date, then please contact your Contract Monitor and provide an expected date of submission. 


B. Please submit the attestation memo as an unprotected Excel file. Additionally,DO NOT add additional rows or columns to the attest memo. Please include explanations or additional information in Explanation(s) boxes, on a new tab, or as a separate attachment. PleaseDO NOT copy & paste cells in the Response colum 


Specific Attest E Instructions: 
C. Please provide responses to ALL questions, unless advised otherwise within the question. 


D. Select responses from drop down menus. If the response selected requires explanation, please add one to the Explanation column and include any additional documentation with your submission. 


E. "N/A" should only be used when the question does not apply (e.g., if a question concerns federal funds, which the Department does not receive). 


Attachment Subm 
Number Question Instructions for Response Response Explanation (if necessary) This Questio 


1 For those auditors not issuing audit opinions on the department/institution being audited, in your professional judgment, did you obtain 
sufficient and appropriate audit evidence that the account balances material to the State's financial statements, based on the Statewide 
calculation of materiality, are presented fairly as of and for the year end? This determination is based on considerations of both quantitative 
and qualitative materiality factors. 


If, in your professional judgment, the opinion would be other 
than unmodified or would contain an emphasis of matter 
and/or other matter paragraph, please select "No" and 
provide an explanation to the right. For standalone audits that 
issued an audit opinion, please select "N/A." 


2 For those auditors that received lead balances from the Statewide audit team, have you attached the lead schedules provided to you with a 
summary of how each lead schedule balance was tested (e.g., substantive analytic, internal control compliance testing, other sample 
testing)? 


Only answer "N/A" if you did not receive lead balances for this 
department or agency. If you answer "No," please provide an 
explanation to the right. 


3 For those auditors issuing an audit opinion on the department's/institution's financial statements: Is your opinion on the 
department's/institution's financial statements unmodified? 


Only answer "N/A" for feeder audits not issuing an opinion. If 
the opinion is modified, please select "No" and provide an 
explanation to the right. 


4 For those auditors issuing an audit opinion on the department's/institution’s financial statements: Does your opinion include an “Emphasis 
of Matter” paragraph? 


Only answer "N/A" for feeder audits not issuing an opinion. If 
the opinion does include an "Emphasis of Matter" paragraph, 
please select "Yes" and provide an explanation to the right. 


5 For those auditors issuing an audit opinion on the department's/institution’s financial statements: Does your opinion include an “Other 
Matter” paragraph? 


Only answer "N/A" for feeder audits not issuing an opinion. If 
the opinion does include an "Other Matter" paragraph, please 
select "Yes" and provide an explanation to the right. 


6 Did you have departures from GAAP, scope limitations, or other matters that would affect the audit opinion? If "Yes," please provide an explanation to the right. If there 
was an other basis of accounting used by the audited 
department/institution, please indicate that basis, such as 
cash, tax, regulatory, contractual, or other basis of accounting. 


7 Did you have any departures from Generally Accepted Government Auditing Standards (GAGAS) that had an effect on the audit opinion? If "Yes," please provide an explanation to the right. 


8 Did you Identify and report significant deficiencies and/or material weaknesses in the internal controls over the State's financial reporting? If "Yes," please provide a description of the significant 
deficiency and/or material weaknesses indicating that a report 
comment (i.e., finding) was written and whether or not the 
deficiency was identified due to fraud, abuse, and/or illegal 
acts. A report comment should also be prepared and 
submitted along with Attest F1 for those significant 
deficiencies and/or material weaknesses found in accordance 
with AUC‐265‐ Communicating Internal Control Related 
Matters Identified in an Audit. This report comment should 
also address whether the material instance was identified due 
to fraud, abuse and/or illegal acts, if applicable. 


9 Did the department/institution comply with state statutes and the Office of the State Controller's requirements regarding quarterly financial 
reporting? (Refer to the Office of the State Controller’s Fiscal Procedures Manual; Chapter 5, Section 4.) 


If "No," please provide an explanation to the right. 


10(a) Did the department/institution record any post‐closing entries (after Period 13) that should have been recorded per the Fiscal Procedures 
Manual during the fiscal year? (Note: State statute (Section 24‐30‐204(3), C.R.S.) requires the State's books to close by August 5th. Therefor 
this includes all adjustments made in Periods 14, 15, and 16.) 


If "Yes," please provide an explanation to the right. 


10(b) If you answered "Yes" to the question 10(a), were there post‐closing entries recorded by the department/institution and reported on the 
Attest D2. 


If "Yes," please provide an explanation to the right whether 
the adjustments were Department / Institution initiated or 
audit adjustment or both after Period 13 close. Only answer 
"N/A" if you answered "No" to the question 10(a). 


10(c) If you answered "Yes to questions 10(a) and 10(b), is the Department/Institution in compliance with the statutory deadline (plus any 
applicable extensions)? 


If "No," please provide a brief explanation of the transactions 
and how this non‐compliance was communicated to the 
department/institution. If "Yes," please explain if the entries 
were audit adjustments or why the entries are in compliance 
with the statutory deadline. Only answer "N/A" if you 
answered "No" to the questions 10(a) or 10(b). 


11 Did the department/institution submit its Exhibit J's (Financial Statement Reconciliation) and stand‐alone financial statements to the State 
Controller by the due date in accordance with state statute (Section 24‐30‐204(1), C.R.S) and the State Controller's extension? 


If "No," please provide an explanation to the right and include 
the date when the statements were submitted. Only answer 
"N/A" for agencies that do not issue stand‐alone financial 
statements. 


12 Did the department/institution comply with the restrictive covenants of bond fund indentures? If "No," please provide an explanation to the right. Only 
answer "N/A" if there were no bond fund indentures 


13(a) Did you audit all of the applicable State Controller's Closing Exhibits of the Department/Institution? Please attachall the exhibits submitted 
by the Department through Gravity and outside of Gravity. These should include any latest revised exhibits. 


If "No" or "N/A," please provide an explanation to the right. 


NOTE ‐Please send all exhibits to us along with this Attest E. Be 
sure to select "Attachment provided" in the final column. 
Only include the final version of each exhibit submitted by the 
Department 







                                 


                     


           


                                               


                    


                         


                   


                   


   


                                  


                                           


                                       


                 


                   


                   


                       


                   


                                           


   


               


                                         


                                                 


                               


                   


                                     


                                 


                                             


         


                   


                 


 


                                         


                                   


                                     


                                     


                   


                 


            


       


                                       


              


                   


                                              


                                             


           


                   


                                       


                                           


                                           


                                   


                   


                   


                                   


                                   


                   


                                         


     


                 


             


           


                                              


                                             


                               


                   


                                                     


                                     


             


                     


     


                                               


                                     


                     


             


                     


   


                                                   


     


                                                    


                 


                     


           
                                                   


                   


         


                                       


             


                   


                                                   


 


                                                                 


             


                                            


                                 


                                    


                                 


                   


13(b) During Exhibits testing, did you find any exceptions? If any exceptions were noted, please provide an explanation of 
the specific exception(s) to the right and please attach a copy 
of the revised exhibit, marked as revised. 


13(c) Did you test any revised versions of exhibits that were previously submitted to the OSC? If "Yes," please list the revised exhibits in the Explanation 
column. Also, please send the final version of the revised 
exhibit(s) to us along with this Attest E, with each revision in a 
separate file. Be sure to select "Attachment provided" in the 
final column. If "No" or "N/A," please provide an explanation 
to the right. 


13(d) Have you tested the following New/Updated Exhibits based on the Fiscal Procedures Manual Fiscal Year 2025 Exhibit Instructions? 


Exhibit A2 – the Exhibit A2 and related instructions were updated to include two new sections related to the creation/repeal of enterprises 
and changes in the treatment of exiting revenue sources. The changes were effective for FY 2024 (refer to OSC Alert #239). 
Exhibit A3 – new for FY2025. TABOR Enterprise Threshold Calculation 
Exhibit U2 – modified Section B to report potential component units. 
Exhibit U2 – new Section H for GASB Statement No. 102 
Exhibit V2 – removed section for Capital Construction Encumbrances (IHE & CDOT only) 


If "No" or "N/A," please provide an explanation to the right. 


14 Did you identify problems in the final analytical review that would possibly indicate a Statewide problem or that would change the planned 
audit approach? 


If "Yes," please provide an explanation to the right. 


15(a) Have you audited the Exhibit K1 (Schedule of Expenditures of Federal Awards) and determined, in your professional judgment, the Exhibit K1 
is presented fairly as of and for the year ended June 30, 2025, in accordance with the Single Audit Act, as amended, Uniform Guidance, and 
the Yellow Book and any required note disclosures are also included on the Exhibit and fairly stated? 


If "No" or "N/A," please provide an explanation to the right. 


15(b) Have you attached the final version of the Exhibit K1? If "No" or "N/A," please provide an explanation to the right. 


16 Did the department/institution properly report Coronavirus State and Local Fiscal Recovery Funds (SLFRF, Assistance Listing No. 21.027) 
provided by the State's Governor's Office or any other COVID‐19 related federal funding on their Exhibit K1 in accordance with the Office of 
the State Controller's guidance and instructions? 


If "No" please provide an explanation to the right. Only answer 
"N/A" if the department/institution did not receive either of 
these funds. 


17 For all other federal funds, exceptfor Coronavirus State and Local Fiscal Recovery Funds (SLFRF) and other COVID‐19 federal funding noted 
in the question 16, did the department/institution properly exclude any grants received as a subrecipient from another State 
department/institution on its Exhibit K1 and did the department/institution also properly exclude, to the extent it was determinable, any 
grants received by the State, then passed‐through to subrecipients outside of the State, and then received again by the State? 


If "No" please provide an explanation to the right. Only answer 
"N/A" if the department/institution did not receive any other 
federal funds besides COVID‐19 federal funds. 


18(a) 
Did the Exhibit K1 properly: 
‐‐List the individual federal programs by federal agency and provide total federal awards expended for each individual federal program and 
Assistance Listing number or other identifying number? 


If "No" or "N/A," please provide an explanation to the right. 


18(b) ‐‐Identify the names of the pass‐through entities and identifying numbers for each grant? If "No" or "N/A," please provide an explanation to the right. 


18(c) ‐‐Identify the value of the federal awards expended in the form of non‐cash assistance, the amount of insurance in effect during the year, an 
loans or loan guarantees outstanding at year‐end? 


If "No" or "N/A," please provide an explanation to the right. 


18(d) ‐‐Include the correct ending balances for loan and loan guarantee programs? If "No" or "N/A," please provide an explanation to the right. 


18(e) ‐‐Contain other required disclosures in accordance with the Fiscal Procedures Manual, as applicable? If "No" or "N/A," please provide an explanation to the right. 


18(f) ‐‐Identify COVID‐19 stimulus funds as required on separate lines on the Exhibit K1? If "No" or "N/A," please provide an explanation to the right. 


18(g) ‐‐Report the subprogram for which expenditures are reported, including the alpha character (e.g., 84.425F)? (This applies to Assistance 
Listing No. 84.425 and programs for the US Department of Education.) 


If "No" or "N/A," please provide an explanation to the right. 


18(h) ‐‐Report intrastate pass‐through awards for Coronavirus State and Local Fiscal Recovery Funds (SLFRF, Assistance Listing No. 21.027)? (The 
department expending these funds should report the awards as direct awards, similar to Assistance Listing 21.019, Coronavirus Relief Fund.) 


If "No" or "N/A," please provide an explanation to the right. 


19 Have you been able to reconcile the total expenditure amounts presented on the Exhibit K1 to the related amounts in CORE/Financial 
Statements without exception? 


If "No" or "N/A," please provide explanation for any 
discrepancies and consider whether this constitutes an 
instance of noncompliance that should be reported 


20 Based on your audit of the Exhibit K1/SEFA, did you identify any other major federal programs that were not previously identified for audit? 
(Note: Because the preliminary major program determination is made based on prior year data, it is possible that a program needing to be 
tested was not initially identified and federal expenditures exceeded the major program threshold in the fiscal year.) 


If "Yes" or "N/A," please provide an explanation to the right. 


21 Have you obtained and followed the current year Compliance Supplement related to federal reporting and major program(s) testing? If "No" or "N/A", please provide an explanation to the right. 


22(a) Do you have concerns about the competence, integrity, ethical values, or diligence of management about management’s commitment to, or 
enforcement of policies relating to these areas? 


If "Yes", please provide an explanation to the right and answer 
the question 22 (b). 


22(b) If concerns were noted in the question 22(a), then did you analyze the effects of these concerns and do these concerns impact the reliability 
of representations and audit evidence in general, including determining the possible effect on the opinion in the auditor’s report? 


Please attach a summary of your concern(s) and the effect to 
representations, and/or audit evidence, and/or the audit 
opinion even if there is no opinion being issued for the 
department/institution being audited. 


23 Are you aware of subsequent events that should be considered for disclosure in the State's financial statements? If "Yes," please provide an explanation of subsequent events 
to the right . 


24 Are you aware of any changes to component units and/or related parties for the department/institution being audited? If "Yes," please provide an explanation of changes in 
component units and/or related parties to the right. Please 
include any notes or changes on the related party listing that 
went out with the Letter of Instruction 


25 Have you performed testwork to ensure activities are recorded in proper fund categories per GASB 34? If the auditee is an Institution of Higher Education, select "N/A 
Institution of Higher Ed." Otherwise, if "No" or "N/A," please 
provide an explanation to the right 


26 Have you performed adequate testwork to ensure special revenue funds are appropriately categorized in accordance with GASB 54 and the 
Office of the State Controller's Fiscal Procedures Manual? 


If "No" or "N/A," please provide an explanation to the right. 


27 Have you attached any department/institution‐unique information that is required to be disclosed in the financial statements? If "Yes," please provide an explanation to the right of the 
department/institution‐unique information 


28 Have you attached a list and explanation of any nonprofits created by or on behalf of this department/institution during the fiscal year? If "Yes," please provide a description to the right and attach a 
listing of the nonprofits and Exhibit U2. 


29 Have you tested the Exhibit E1 (Schedule of Revenue Bond Coverage),Exhibit E2( Schedule of Sales of Future Revenue Streams), Exhibit L1 
(Summary of Material Contingent Liabilities in Excess of $5,000,000), Exhibit L2 (Nonexchange Financial Guarantees), Exhibit O2 (Service 
Concession Arrangements), and Exhibit U3 ( Tax Abatement Disclosures) , Exhibit Z2‐ (Major Asset Retirement Obligations in excess of 
$500,000) to ensure all significant commitments and contingencies have been reported to the Office of the State Controller? 


If "No" or "N/A," please provide an explanation to the right. 







                                 


 


                     


   


                                       


               


                     


               


                 


                                                 


                                 


 


             


                                       


                                     


           


               


                                       


                                      


                 


                                           


                       


                       


                     


                     


     


                                       


                                       


                    


               


                                             


                    


               


                                                         


               


                                               


                                   


                     


               


                                   


               


                                                           


                    


           


                                           


                 


                   


               


         


       


                                                 


                   


                 


                                                       


                                                   


                                         


                                   


           


               


       


                                         


                                         


           


               


           


             


                     


                 


                 


     


                                     


                                       


                   


                 


               


         


             


                 


                   


                                               


                     


               


           


             


                       


               


                   


 
                                           


                             


                                          


                                  


           


               


               


                    


                                 


                                       


                                    


                                             


 


               


             


                                             


                                   


               


  


                                         


                                         


               


                 


       
                                                 


                                       


                        


                 


30(a) Have you identified any indications of possible management bias regarding accounting estimates and the application of accounting 
principles? 


If "Yes," please provide an explanation to the right and answer 
the question 30(b). 


30(b) If you responded "Yes" to question 30(a), then did the indications of possible management bias regarding accounting estimates and the 
application of accounting principles result in an audit recommendation? 


If "Yes," please provide an explanation of the weakness to the 
right and submit audit recommendations to your contract 
monitor or audit manager as part of the Attest F1. 


31 Have you attached other matters that may be relevant to the group audit or that the component auditor wishes to draw to the attention of 
the group engagement team, including exceptions noted in the written representations that the component auditor requested from 
component management? 


If "Yes," please include attachment with your submission. 


32(a) Have you considered professional guidance regarding your responsibility for the assessment of risks for and detection of fraud, errors, illegal 
acts, and violations of contract provisions or grant agreements in accordance with the Codification of the Statements of Accounting 
Standards ‐ Clarified and the GAO Yellow Book? 


If "No," please provide an explanation to the right. 


32(b) Have you evaluated the sufficiency and appropriateness of audit evidence to be obtained when assessing risk and designing further audit 
procedures, as modified by SAS 145,Understanding the Entity and Its Environment and Assessing the Risks of Material Misstatement? 


Please provide and explanation for your answer to the right. 


32(c) For those risk(s) assessed as at maximum, have you either performed additional procedures or are you satisfied that the entity adjusted the 
State's financial statements to reduce audit risk to an appropriately minimum level? 


If "Yes", please provide a listing of such risks and the work 
performed on those risks. If these were noted in other Attest 
memos provided to the OSA, then please indicate that in an 
explanation to the right. 


32(d) Did you give appropriate consideration to the possibility of fraud, errors, illegal acts, and violations of contract provisions or grant 
agreements and assessed the risk of material misstatement of the financial statements, as modified by SAS 145,Understanding the Entity 
and Its Environment and Assessing the Risks of Material Misstatement? 


If "No," please provide an explanation to the right. 


32(e) Did you also give appropriate consideration to the possibility that fraud or illegal acts may have occurred that had a direct and material 
effect or material but indirect effect on the financial statements? 


If "No," please provide an explanation to the right. 


32(f) Did you report any errors, violations of contract provisions, grant agreements, or irregularities resulting from your audit work? If reported as part of another question above, please add in 
the explanation field the questions where this was included. 


32(g) Did you report all instances of fraud and illegal acts that are not inconsequential? (This question does not apply to fraud and illegal acts 
involving federal awards that are subject to Uniform Guidance reporting and that are not material to financial statement amounts.) 


If reported as part of another question above, please add in 
the explanation field the questions where this was included. 


32(h) Did you report all material instances of abuse? If reported as part of another question above, please add in 
the explanation field the questions where this was included. 


33 If not already reported as part of the questions above, if fraud or illegal acts were detected, did you attach an explanation? The explanation should discuss whether there is a material 
impact to the financial audit. The report comment should be 
submitted as part of the Attest F1 


34 Did you find instances that would indicate a potential significant risk of material misstatement of the group financial statements, due to fraud 
or error, identified by the auditor’s response to such risks? 


If "Yes," attach an explanation of the risk of material 
misstatement. If necessary, a report comment should be 
written for the department/institution/component and 
submitted with the Attest F1. 


35 Did you audit the GASB 68 pension and GASB 75 OPEB allocations for your department/institution? If "No," please provide an explanation to the right. Only 
answer "N/A" for feeder audits. If "No" or "N/A," please 
proceed to question 39, leaving questions 36 to 38 blank. 


36 Did you identify any exceptions during the review of the PERA GASB 68 pension allocation for the audited department/institution? If "Yes," please provide an explanation to the right. 


37 Did you identify any exceptions during the review of the PERA GASB 75 OPEB allocation for the audited department/institution? If "Yes," please provide an explanation to the right. 


38 Did the department follow the OSC’s guidance outlined in the Fiscal Procedures Manual, Chapter 3, Section 3, paragraph 3.37 in recording 
the PERA direct distribution allocation (Section 24‐51‐414, C.R.S.), and was it reported in the department's separate stand‐alone statements, 
if applicable? (n/a for higher education institution's) 


If "No," please provide an explanation to the right. 


FOR SINGLE AUDITS (Questions 39‐43): 
39 Did you find and report material instances of noncompliance with laws, regulations, and the provisions of contract or grant agreements that 


may have a direct and material effect on any of the department's/institution’s major federal programs and therefore the opinion on the 
major program would be other than unmodified? 


If "Yes," please explain instances of noncompliance, including 
indicating the major program(s) and compliance 
requirement(s) and submit audit recommendations to your 
contract monitors or audit manager and as part of the Attest 
F1. The report comment should also address whether the 
material instance was identified due to fraud, abuse and/or 
illegal acts, if applicable. 


40 Did you identify and report significant deficiencies and/or material weaknesses in the internal controls over compliance with requirements of 
laws, regulations, contract, or grants that could have a direct and material effect on any of the department's/institution’s major federal 
programs? 


If "Yes," please explain any weaknesses identified and a report 
comment should also be prepared and submitted along with 
Attest F1 for those significant deficiencies and/or material 
weaknesses found in accordance with AUC‐9265‐
Communicating Internal Control Related Matters Identified in 
an Audit . The report comment should also address whether 
this was due to fraud, abuse and/or illegal acts, if applicable. 


40(a) Did you identify any instances of non compliance related to federal programs that are not material , however, required to be reported to 
those charged with governance in accordance with AU‐C 265 and Uniform guidance? 


If "Yes," please explain instances of noncompliance and submit 
audit recommendation(s) including the major program 
opinion by compliance requirement(s) to your contract 
monitor or audit manager and as part of the Attest F1. The 
report comment should also address whether the material 
instance was identified due to fraud, abuse and/or illegal acts, 
if applicable. 


41 If the department/institution received ANY federal funding on, or prior to, the Statewide opinion date, then will you obtain and provide the 
applicable written representations from the department/institution’s management regarding its compliance with the Single Audit Act 
Amendments of 1996 and Uniform Guidance to the Statewide Audit team?(As necessary, substitute the words “Exhibit K1" for “Schedule of 
Expenditures of Federal Awards” in the representation letter. ) (Note: Contact your contract monitor to coordinate the 
department's/institution’s dating of the management representation letter.) 


Answer "N/A ‐ did not receive federal funds" if the 
department/institution did not receive federal funds. All other 
"No" or "N/A" responses should be explained to the right. 


42 If the department/institution was a subrecipient of any federal awards, has the department/institution complied with the submission 
requirements by subrecipients as stated in AICPA Statement of Position 98‐3, paragraph 10.76? (The Office of the State Controller is 
overseeing the distribution of the Single Audit report to the federal government and state departments/institutions. Instead of providing 
paper copies of the reporting package to all required parties, the Office of the State Controller will have the reporting package available on i 
website). 


If the department/institution was not a subrecipient, answer 
"N/A" and provide an explanation to the right. 


43 Did you report all instances of fraud and illegal acts that are not inconsequential? (This question applies to fraud and illegal acts involving 
federal awards that are subject to Uniform Guidance reporting, including those that are not material to financial statement amounts.) 


If "Yes," please provide an explanation to the right. 


44(a) 


For Higher Education Institutions only, please respond to question 44 parts a‐d, regarding testing on PERA GASB 68 and GASB 75 OPEB: 
Did the institution use the OSC methodology (i.e.. GASB 68/75 workbooks) or their own methodology for the PERA GASB 68 pension 
allocation and/or the PERA GASB 75 OPEB allocation? 


If they used their own methodology, please attach a 
description of that methodology. 


44(b) If the institution used their own methodology from part a, did you attach a detail of any differences noted with an explanation on the cause 
of the difference (for example: are the differences due to the methodology/calculations used by the institution compared to the OSC's 
methodology/calculations (workbooks)? Or, are the differences due to contribution amounts or other inputs)? 


If "No," please provide an explanation to the right. 







                                     


                                          


             


               


                                                   


   


                                 


 


               


                                     


       


 


               


                                         


                         


               


               


                   


             


   
                                                   


                                               


           


                                           


                     


             


                                            


                                       


                   


                   


     


                                             


44(c) Did the institution follow the OSC’s previously issued guidance in recording the PERA direct distribution allocation (Section 24‐51‐414, C.R.S.) 
as an employer contribution and does it agree to the PERA Schedule of Employer and Nonemployer Allocations? Was the direct distribution 
reported in the institution's separate stand‐alone statements? 


If "No," please provide an explanation to the right. 


44(d) Did you attach a copy of the institution's PERA GASB 68 Pension and GASB 75 OPEB journal entries? If "No," please provide an explanation to the right. 


45 FOR ALL AUDITS: 
Has the audit team complied with ethical requirements relevant to the group audit, including independence and professional competence? If "No," please provide an explanation to the right. 


46 Have you obtained sufficient, appropriate audit evidence in accordance with AU‐C 500‐ Audit Evidence, as updated by Statement on Auditing 
Standard (SAS) No. 142‐ Audit Evidence? If "No," please provide an explanation to the right. 


47 Did the department/institution track and report all current fiscal year prior period adjustments on the Exhibit PPA? Note: this should include 
any auditor identified prior period adjustments that are reported on the Attest D2. 


If "No," please provide the date the department/institution 
started tracking their prior period adjustments in the 
explanation column to the right. Only enter "N/A" if there 
were no prior period adjustments but the 
department/institution did track 


48(a) Are there department/institution accounts or entries in CORE that are required to be eliminated for financial reporting? If "Yes," please provide an explanation to the right. 


48(b) If you answered "Yes" to the question 48(a), did the department/institution properly record the elimination? If "No," please provide an explanation to the right. Only 
answer "N/A" if no eliminations are necessary 


48(c) Is the Office of the State Controller (OSC) responsible for recording the elimination? If "Yes," provide the account codes or entry numbers that 
need to be eliminated in the explanation column to the right. 
Only answer "N/A" if no eliminations are necessary. 


49 If applicable, is the auditor’s report properly dated (or will be dated) on or prior to the Statewide opinion date (anticipated inDecember 
2025) (i.e., not dated earlier than the date on which the auditor obtained sufficient appropriate audit evidence to support the opinion)? 


Please attach a copy of the final/signed opinion with this attest 
or provide when available. All reports must be dated before 
the Statewide opinion date. 


50 The Audit Manager has completed their review and there is evidence of review within the workpapers If "No", please provide an explanation to the right 
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		ATTEST  E ‐FINANCIAL  &  SINGLE  AUDIT  OPINION  AND  REPORTS  

		INSTRUCTIONS: 








NOTE: You are required to go into each TAB and complete the information as applicable. 


DUE DATE: October 31, 2025 


DATE: 


TO: Feeders and Standalone ‐ to the assigned contract monitor 
OSA in‐house teams to osa.financial@coleg.gov 


FROM: 
EMAIL: 
PHONE: 


RE: 


ATTEST F1 ‐ STATEWIDE SINGLE AUDIT REPORT – In‐House, Feeders and Stand‐Alones 


Submit this attest memo as FINAL even if attachments will be submitted at a later date. When you are submitting a final attest memo without attachments, please answer the attachment questions 
with a "Yes" response. Indicate the ETA of attachments in your email sent to the assigned contract monitor (for inhouse audits to OSA Financial) rather than as notes in this attest memo. 


(Enter email address of person submitting memo) 
(Enter phone number of person submitting memo) 


(Department/Institution name) 


General Attest Memo Instructions. Attest Memos will not be accepted if they don't adhere to the following: 
A. Only submit FINAL versions of Attest Memos. DRAFT versions will not be accepted. If an Attest Memo will be submitted later than the Attest Memo due date, then please contact your Contract Monitor and provide an expected date of submission. 


B. Please submit the attestation memo as an unprotected Excel file. Additionally, DO NOT add additional rows to the attest memo, unless there are EXPLICIT instructions that you can add them. Please include explanations or additional information in 
Explanation(s) column, on a new tab, or as a separate attachment. 


(Enter the date the memo is submitted) 


(Enter name of person submitting memo) 


Page 1 of 11 



mailto:osa.financial@coleg.gov





RESPONSE 
Please select from the 


drop down box 


Was the Estimate Acceptable? 


EXPLANATION(S) 
If applicable 


2. Did you encounter any matters that are difficult or contentious for which the auditor consulted outside the engagement team and that are, in the auditor’s professional judgment, significant and relevant to those charged with governance regarding their responsibility to oversee the financial 
reporting process? (If yes, please attach an explanation.) 


3. Did you have any disagreements with management over a financial accounting, reporting, or auditing matter, whether or not resolved to your satisfaction, that could be significant to the financial statements or the auditor’s report? Also any circumstances that affect the form and content of 
the auditor's report, if any. (If yes, please attach an explanation.) 


4. Are you aware of any management consultations with other accountants about auditing and accounting matters? (If yes, please attach an explanation.) 


Section 1 ‐ Questions For the Required Communication to the Legislative Audit Committee and Management Letter 


10. Are there any uncorrected misstatements or matters underlying those uncorrected misstatements that could potentially cause future‐period financial statements to be materially misstated, even if the auditor has concluded that the uncorrected misstatements are immaterial to the 
financial statements under audit? If yes, please provide an explanation. 


7. Were there any limitations or restrictions on the audit (for example, when the engagement team's access to component's information may have been restricted during the fiscal year)? If yes, please provide an explanation. 


8. Are you aware of any fraud or suspected fraud involving management, component management, employees who have significant roles in Statewide controls, or others in which a material misstatement of the State's financial statements has or may have resulted from fraud? If yes, please 
provide an explanation. 


9. Are you aware of any significant unusual transactions, the policies and procedures management uses to account for such transactions, and the auditor’s understanding of their business purpose (or lack thereof)? If yes, please provide an explanation. 


6. Were significant accounting estimates in accordance with AU‐C 540, Auditing Accounting Estimates and Related Disclosures tested as part of the audit? If yes, please fill out the table below. (Add rows as needed) 


1. Did you encounter any significant difficulties in dealing with management during the audit? (If yes, please attach an explanation.) 


5. Did you report all instances of fraud, or suspected fraud, involving management, employees who have significant roles in internal control, or others; which resulted in, or may result in, a material misstatement of the statewide financial statements? If yes, please provide an explanation on 
how this was communicated to management and/or those charged with governance (or how it will be communicated to those charged with governance). 


Describe Significant Accounting 
Estimate Tested 


12. Do you have a management letter? If yes, have you attached a copy of the final, signed letter? 


Process or Basis for Estimate Used by Management 
Testing Approach of the Estimate and Basis for 


Conclusion on Whether the Estimate was 
Acceptable. 


11. Did you identify any potential or actual false claims in accordance with the false claims act. Section 24‐31‐1202(1) C.R.S. If yes, please provide an explanation of what you identified and any costs broken out into federal and state portions. 
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RESPONSE 
Please select from the 


drop down box 


4. Is the Exhibit K3 complete? (I.e., Did you perform procedures to verify that the Exhibit K3 was complete?) 


6d. Prior Year 
Classification 


6g. Auditor's 
Assessment of Level of 
Deficiency (Current 


Year) 


Note: Deficiency level 
only required if the 


PYAR is Not 
Implemented, Partially 


Implemented, or 
Deferred. 


* Examples of narratives for not implemented, partially implemented, and deferred dispositions 
Not Implemented. See Current Year Audit Recommendation 
Partially Implemented. See Current Year Audit Recommendation 
Deferred. The Department / Institution plans to fully implement this recommendation by the December 2024 implementation date. (NOTE ‐ This should be the original implementation date in the finding) 


Prior Audit Recommendations 


2. Have all of the PYAR dispositions included in the table below been reviewed and approved by the Deputy State Auditor? The only exception is for dispositions of "Implemented" that were previously approved during the review of the Attest D1 because a narrative 
is not required for Implemented dispositions. 


3. Has the tested Exhibit K3 been attached? 


6a. Report Year, PYAR Number 
(per OSA's Single Audit 
Report)), and Sub‐Parts 


Note ‐  Each Sub‐Part Should 
Have Its Own Row. 


PYAR Number should be 
pulled from the Prior Year OSA 
Statewide Single Audit Report. 


EXPLANATION(S) 
If applicable 


6f. Is the PYAR Deferred, AND a 
Significant Deficiency or Material 


Weakness? 


If yes, please add to the tables in the 
CYAR tab and provide requested 


information. 


6h. Department's/ Institution's 
Revised Implementation Date 


(Month and Year) 


Only for current year PYAR 
classification(s) of Deficiency in 


Internal Control. 


6i. Current Year Finding Title 
Any PYAR with an Auditor's Disposition of 


Partially Implemented or Not Implemented AND 
a current year Level of Deficiency of Significant 
Deficiency or Material Weakness Must Have a 
Current Year Audit Recommendation. Indicate 


which part of CYAR its related to. 


6c. Department's/ Institution's PYAR Disposition from Exhibit K3 
6e. Auditor's PYAR Disposition * 


Please make sure to include both a 
disposition AND narrative for not 


implemented, partially implemented, and 
deferred recommendations.* 


5. Did the audit identify instances, through follow‐up procedures on PYARs (including testing of Exhibit K3), in which the auditee materially misstated the status of any PYARs? If yes, please provide current year finding number noted in item 9 on the CYAR TAB. 


6b. PYAR Narrative* 


Pull Narrative from Prior Year Statewide Single Audit Report ‐ 
wording here should match the report exactly. 


1. Do you have any prior year audit recommendation(s) (PYAR)? If no, you are done with this tab. 


6. If yes to question 1 above, complete the following table for each Prior Year Audit Recommendation (PYAR). Please make sure to also include the PYAR that the Department / Institution disagreed with AND any deferred PYAR, if applicable. Add rows as needed. 
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RESPONSE 
Please select from the 


drop down box 


a. Federal Portion 
Amount 


b. Federal Portion 
Amount associated 
with COVID‐19 
stimulus funding 
expenditures 


c. ALN and 
Applicable 


Federal Award 
Identification 
Number(s)5 


d. State Portion Amount 


e. Total Amount of 
Questioned Costs (a. 


Federal Portion 
Amount + d. State 
Portion amount 


(example numbering) 
1 


2 


3 
4. Deferred PYAR 2023‐


0XX 


21. Finding No.1 22. Finding Title1 


23. ALN 
Number(s) and 
Title(s) or Other 


Identifying 
Number2 


24. Did the 
program you 


tested receive and 
expend COVID‐19 


funds? 


25. If you answered yes to 
24, does this finding relate 
to the COVID‐19 funds you 


tested? 


26. If yes to 25, what is the 
COVID‐19 ALN Number or 
Other Identifying Number2 


27. Federal Program Name 28. Federal Awarding Entity 29. Federal Award Identification 
Number(s) 30. Federal Award Year 


31. Name of Pass‐
Through Entity 
Providing Funds 


To State, if 
applicable3 


32. Compliance 
Requirement(s) 


(A‐N) 


33. Major 
Program 
Affected? 


34. Pass through Entities 
35. Department 


Contact Name and 
Telephone Number4 


(example numbering) 
1 
2 
3 


4. Deferred PYAR 2023‐
0XX 


For the second‐half of the table, list the following information for each federal award finding.ALL fields must be completed. Add rows as needed. 
“Various” IS NOT an acceptable response for ANY of the following because the federal government requires specific identification. Please attach additional sheets as necessary. 


2 Refer to the Yellow Book's Standards for Financial Audits for additional details regarding the reporting requirements of Government Auditing Standards . 


3 Refer to Uniform Grant Guidance, Title 2 C.F.R. Part 200.516 for the reporting requirements for audit recommendations. Summarized information for your reference is provided below, but should not be used in in lieu of the referenced Uniform Grant Guidance: 
Material Non‐Compliance: For the recommendations noted, is the Program materially non compliant with federal program requirements? 
Instance of Non‐Compliance: For the recommendations noted, when the instance(s) of non‐compliance noted do not rise to the level of material non‐compliance. 


20. Amount of LIKELY 
Questioned Costs 
(Mark as N/A if not 
applicable to finding) 


NOTE ‐ if you answered yes to question 8, ensure you add current year award numbers and year, as applicable, to questions 29 and 30 below. 


CURRENT Year Finding(s) Table: Provide the following information for ALL current year recommendations (including deferred recommendations from PYAR tab question 2e). Add rows as needed. 
‐For federal findings, make sure to complete both tables (Questions 9 through 35) 
‐For financial findings, only complete first table (Questions 9 through 20) and note N/A for questions 21‐35 
‐For standalones, please include all federal and financial findings that impact the State's financial reporting, including non‐compliance. 


Yellow Book Opinion Attestations 
These questions, and the information provided by department auditors, 


attest to information we will provide in the Statewide Single Audit Report's 
Independent Auditor's Report on Internal Control Over Financial Reporting and 
on Compliance and Other Matters Based on an Audit of Financial Statements 


Performed in Accordance with Government Auditing Standards. 


Single Audit Major Program Opinion Attestations 
These questions, and the information provided by department auditors, attest to information we will provide in the Statewide Single Audit Report's Independent Auditor's Report on Compliance for Each Major Federal 


Program and on Internal Control Over Compliance Required by Uniform Guidance; And Report on Schedule of Expenditures of Federal Awards Required by Uniform Guidance. 


9. Finding No.1 


(NOTE ‐ Finding order 
must be approved by the 
Deputy State Auditor. 
Numbering here should 
indicate the approved 


order) 


4 According to Uniform Grant Guidance, the definitions for “significant deficiencies” and “material weaknesses” are defined in generally accepted auditing standards issued by the AICPA and Government Auditing Standards issued by the Government 
Accountability Office. 


5 If all or some of the questioned costs are applicable to COVID‐19 new or existing programs, then please list the additional COVID‐19 ALN Number with "COVID‐19" before the ALN Number. 


15. Internal Controls Over 
State's Financial Reporting 2 


16. Non‐Compliance with Provisions 
of Laws, Regulations, Contracts, or 
Grant Agreements That Impacts 
State's Financial Reporting2 


17. Major Program Compliance3 18. Internal Controls Over 
Major Programs 4 


19. Amount of KNOWN Questioned Costs 
(Mark as N/A if not applicable to finding) 


10. Finding Title1 


11. PriorRec. 
Number, if 


Applicable (if 
multiple CYAR 
and/or PYAR, 


note which CYAR 
part links to 


which PYAR part. 
For example, 2025 ‐
001B links to 2024‐


003C) 


12. Is this a 
financial finding, 
federal finding, or 


both? 


13. Is this a confidential 
finding? 


(NOTE ‐ Only include the 
public version with the 


attest to be included in the 
Statewide report) 


14. Is this an IT finding? 


1 This should correspond to the order of recommendation(s) and recommendation title on the combined file report draft submitted with this Attest memo (referenced in question 4). If this relates to a deferred PYAR please provide the PYAR number. 


6. Did you use statistical sampling for any testwork that resulted in a finding? If yes, does the written finding identify that statistical sampling was used, and describe the methodology used? 


7. Did the audit identify fraud, abuse, and/or illegal acts that are material to the financial statements? If yes, please indicate the finding number from the table below (Question 9). 


8. Did you have deferred recommendation(s) in the PYAR Tab question 2e that are also a Significant Deficiency or Material Weakness? If yes, please add to the CYAR tables below. 


4c. Completed department/ Institution's responses, approved by the Deputy State Auditor and State Auditor? 


4d. For Disagree or Partially Agree responses, the auditor evaluated the Department's / Institution's response and included appropriate wording as an auditor’s addendum stating this fact, approved by the Deputy State Auditor and State Auditor. 


5. Were federal findings written that identified questioned costs? If yes, does the finding narrative identify the questioned costs and describe how the questioned costs were computed? 


4b. Current year findings (or deferred finding(s) from the prior year(s)) in order of importance, approved by the Deputy State Auditor and State Auditor? 


Current Year Audit Findings and Recommendations 


EXPLANATION(S) 
If applicable 


1. Do you have current year audit recommendation(s) or deferred recommendation(s) from the prior year(s)?If no, you are done with this tab. 


2. For Standalones Only: Should the finding(s) from the standalone report be included in the Statewide Report? If not, please provide detailed explanation for each finding to be excluded. 


3. Have the introduction section and current year finding(s)/recommendation(s) undergone a quality control review of numbers, calculations, dates, statutory, regulatory, and/or other citations? 


4. Have you attached the following information COMBINED IN ONE FILE: 


4a. Introduction section approved by the Deputy State Auditor? 


NOTE: A department's introduction is needed even if there is/are only deferred recommendation(s) from the prior year(s). 
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2 If this finding is applicable to a COVID‐19 new or existing program(s), then please add "COVID‐19" to the ALN in this column to the existing ALN from question 23 24(m), or list the additional COVID‐19 ALN Number with "COVID‐19" before the ALN Number. 
3 Response required if funds are not received directly from the federal government, who is passing through the funds to the State. List pass‐through entity/entities other than the federal government here. Otherwise N/A. 
4 Please use the Fiscal Officer listed on the Office of the State Controller's website as the department contact unless that contact person is no longer with the department. 


1 This should correspond to the order of recommendation(s) and recommendation title on the combined file report draft submitted with this Attest memo (referenced in question 4). 
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RESPONSE 
Please select 
from the drop 
down box 


7. Did you test the Student Financial Aid Cluster as a major federal program at the Department/Institution during the current fiscal year? If yes, please fill out the tab 'Required Pell‐DL Reporting' TAB (Note: See 'PELL reporting guidance' TAB for additional reporting 
information). 


*** If the major program relates to COVID‐19 stimulus funding expenditures, please list a separate line with the prefix "COVID‐19" before the ALN Number. 
2 Based on the results of major program testing performed, department auditors must determine a compliance opinion for each major program tested (Unmodified, Qualified, Adverse, Disclaimer, N/A). 
3 If the major program compliance opinion is Qualified, Adverse, or a Disclaimer of Opinion, then list each direct and material compliance requirement impacted by the modified opinion on a separate row (i.e., one compliance requirement per row). Please add rows as needed. 
Note: Compliance requirements listed here should agree, in aggregate, to the compliance requirements noted initem 32 on the CYAR tab. 
4 For each compliance requirement, list all recommendation number(s) impacted (i.e., the same recommendation number(s) may be on several different rows). Note: Recommendation(s) listed here should only be material non‐compliance rec(s) noted initem 17 on the CYAR tab. Also, if more than one major program was tested, then 
complete a separate row for each major program tested. 


6. Did the audit identify abuse that was quantitatively or qualitatively material to a major program? If yes, please indicate the finding number from the CYAR tab. 


1 Please list all major programs tested, even if there are no federal recommenda�ons for the major program. Also, if more than one major program was tested, then complete a separate row for each major program tested. 


3. Did the audit identify known fraud affecting a federal award? If yes, please indicate the finding number from the CYAR tab. Note: If there was no finding written for fraud affecting a federal award, please provide an explanation for how it was communicated under the direct reporting 
requirements of GAGAS. 


If a major program was tested, proceed to questions 4‐7. If no major program tested, you are done with this section. 


4. Are there any compliance requirements for the major program(s) tested that are performed at another department/institution? If "Yes," please list the other department/institution and provide a detailed explanation on whether you performed testing at the other 
department/institution for that compliance requirement to support the major program(s) opinion. 


Note: For question 4 on Major Program testing and opinions, please refer to the OSA's major program determinations and instructions, and other communications on Major Programs. Please note that this department's/institution's audit team is reporting on, 
and responsible for, the State's compliance for the Major Program that is listed on this Attest Memo. 


5. If yes to question 1, complete the following table for each major program tested. [List only those compliance requirements that are direct and material to the federal program.] 


5a. Major Program Tested ‐ List the Assistance Listing Number(s) (ALN) and Federal Program Name (Do NOT just list cluster, list each individual 
ALN number).1, and *** 5b. Major Program Compliance Opinion2 5c. Compliance Requirements3 


5d. If the opinion is Qualified, Adverse, or a Disclaimer of Opinion, then provide the Recommendation Number(s) 
or Title that ties to the compliance requirement noted in the previous column (i.e., 5c). 


NOTE: If a determination of the major program compliance under item 17 on the CYAR tab is "Material Non‐
compliance", then the opinion for that compliance requirement(s) for the major program MUST be qualified. 


Also a Material Weakness or Significant Deficiency in internal controls over a compliance requirement does not 
necessarily qualify the opinion for that compliance requirement. 


Federal Awards 


EXPLANATION(S) 
If applicable 


1. Did you test a major program? 


2. Were any questioned costs identified from a federal program that was not audited as a major program? If yes, please indicate the finding number from the CYAR tab 


Page 6 of 11 







Required Information for the Pell Grant and Direct Loan Programs OCFO's Financial Improvement & Post‐Audit Operations | U.S. Department of Education 


Note: Information below is from the FY2024 OMB Compliance Supplement, as FY2025 OMB Compliance Supplement has not been published as of September 18, 2025 


Sample (s) Sample (s) 
Population 
for Each 
Sample 


Population for 
Each Sample 


Sample 
Description 


Related 
Compliance 
Requirement 


OPEID 
Students 
Receiving 
Pell (#) 


Pell 
Disbursed ($) 


Students 
Receiving 
Pell (#) 


Pell Disbursed 
($) 


Sample(s) Sample(s) 
Population 
for Each 
Sample 


Population for 
Each Sample 


Federal Pell Grant (Pell) (Assistance Listing 84.063) 
The Federal Pell Grant program provides grants to eligible students enrolled in eligible undergraduate programs and certain eligible post‐baccalaureate teacher certificate 
programs and is intended to provide a foundation of financial aid. The program is administered by ED and postsecondary educational institutions. Maximum and minimum Pell Grant awards are 
established by statute, but the amount for which each student is eligible is based on Maximum or Minimum Pell Grant eligibility criteria or the student’s SAI. ED provides funds to the institution based 
on actual and estimated Pell expenditures. 


William D. Ford Federal Direct Loans (Direct Loan) (Assistance Listing 84.268) (Includes Direct Subsidized, Direct Unsubsidized, and Direct PLUS loans) 
The Federal Pell Grant program provides grants to eligible students enrolled in eligible undergraduate programs and certain eligible post‐baccalaureate teacher certificate 
programs and is intended to provide a foundation of financial aid. The program is administered by ED and postsecondary educational institutions. Maximum and minimum 
Pell Grant awards are established by statute, but the amount for which each student is eligible is based on Maximum or Minimum Pell Grant eligibility criteria or the student’s 
SAI. ED provides funds to the institution based on actual and estimated Pell expenditures. 


The Pell Grant and Direct Loan programs have been designated as programs susceptible to significant improper payments. As such, ED needs information concerning the audit sample to understand 
more fully the results of the audit and identify ways that ED can work with institutions to reduce improper payments. ED has concluded that the audit access provisions in 2 CFR 200.517(b) and Title IV 
regulations at 34 CFR 668.23(e)(1)(ii) give it the authority to collect certain information from the single audit in order for ED to carry out its oversight responsibilities with regard to improper payments. 
Therefore, when auditors are testing the SFA cluster as a major program, auditors must prepare the information described below in items 1, 2, and 3. See specific guidance below related to ED’s request 
for the information in item 4. 
1. For audit procedures related to tests that may identify improper payment disbursements and returns of Pell funds (i.e., tests related to Eligibility, Cash Management, Verification, Disbursements to or 
on Behalf of Students, and Return of Title IV Funds), the auditor must provide the following if these procedures are tested at the student‐level: 


a. A description of each sample drawn and details of the sample, including the number of sampled students that received Pell funds and amount of Pell funds disbursed to these sampled students for 
the period tested; 


b. The number of students that received Pell funds and amount of Pell funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


If these procedures (i.e., tests related to Eligibility, Cash Management, Verification Disbursements to or on Behalf of Students, and Return of Title IV Funds), arenot tested at the student‐level, the 
auditor must provide the following: 


a. A description of each sample drawn and details of the sample, including the amount of Pell funds sampled for the period tested; 


b. The amount of Pell funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


For samples and populations related to Return of Title IV Funds, the total Pell disbursed to the students is required even though the Return of Title IV Funds questioned costs identified from testing of 
the sample are based on the refunds. 


If samples were drawn by Office of Postsecondary Education Identification (OPEID) number, provide the sample and population details by OPEID number (an eight‐digit number). If this information is not 
available by OPEID, provide the aggregated sample and population amounts for the institution as a whole. 


2. For audit procedures related to tests that may identify improper payment disbursements and returns of Direct Loan funds (i.e., tests related to Eligibility, Cash Management, Verification, 
Disbursements to or on Behalf of Students, Return of Title IV Funds, and Distance Education), the auditor must provide the following if these procedures are tested at the student‐level: 


a. A description of each sample drawn and details of the sample, including the number of sampled students that received Direct Loan funds and amount of Direct Loan funds disbursed to these sampled 
students for the period tested; 
b. The number of students that received Direct Loan funds and amount of Direct Loan funds disbursed for the population from which the sample was drawn for 
the period tested by sample drawn. 


If these procedures (i.e., tests related to Eligibility, Cash Management, Verification Disbursements to or on Behalf of Students, Return of Title IV Funds, and Distance 
Education), are not tested at the student‐level, the auditor must provide the following: 


a. A description of each sample drawn and details of the sample, including the amount of Direct Loan funds sampled for the period tested; 
b. The amount of Direct Loan funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


For samples and populations related to Return of Title IV Funds, the total Direct Loan disbursed to the students is required even though the Return of Title IV Funds questioned costs identified from 
testing of the sample are based on the refunds. 


If samples were drawn by OPEID number, provide the sample and population details by OPEID number (an eight‐digit number). If this information is not available by OPEID, provide the aggregated 
sample and population amounts for the institution as a whole. 







Sample 
Description 


Related 
Compliance 
Requirement 


OPEID 


Students 
Receiving 
Direct Loan 


(#) 


Direct Loan 
Disbursed ($) 


Students 
Receiving 
Direct 
Loan(#) 


Direct Loan 
Disbursed ($) 


Finding 
Number, and 
Related 
Sample 


Related 
Compliance Audit 
Requirement 


Student 
Identifier OPEID Pell 


Disbursed ($) 


Pell Under‐
payment 
($) 


Pell Over‐
payment ($) 


Direct Loan 
Disbursed 
($) 


Direct Loan 
Under‐
payment ($) 


Direct Loan 
Over‐
Payment ($) 


Finding 
Number, and 
Related 
Sample 


Related 
Compliance Audit 
Requirement 


Student 
Identifier OPEID Pell 


Disbursed ($) 


Pell Under‐
payment 
($) 


Pell Over‐
payment ($) 


Direct Loan 
Disbursed 
($) 


Direct Loan 
Under‐
payment ($) 


Direct Loan 
Over‐
Payment ($) 


3. For each finding related to disbursements or returns of Pell and/or Direct Loans, the auditor must provide the following, by unique sampled student and OPEID combination: 


a. The amount of Pell and/or Direct Loans that were disbursed to each student identified in the finding. 


b. The difference between the amount of Pell and/or Direct Loan funds that should have been disbursed or returned (i.e., an overpayment or underpayment) and the actual amount of funds disbursed 
or returned, regardless of whether the noncompliance was subsequently corrected by the institution after the error was identified as part of the audit. Also, provide the amount of Pell and Direct Loans 
disbursed to the students in question. 


Note: For #3, if there were no Pell and/or Direct Loan overpayments or underpayments, enter $0 in the overpayment and underpayment columns and enter the Pell and/or Direct Loan disbursement 
amounts in the disbursement columns. 


Assign a unique identifier for each student (e.g., Student 1, Student 2) identified. Do not use the institutionally assigned number or Social Security Number. 


Although auditors are not required to report all noncompliance as audit findings for amounts below $25,000, ED requests that the following information also be provided for noncompliance that was not 
reported as an audit finding. Although providing this information is optional, including it may reduce the potential for subsequent information requests in accordance with Uniform Guidance 2 CFR 
200.517(b) and Title IV regulations at 34 CFR 668.23(e)(1)(ii). This information should be sent to FSAPellandDLReporting@ed.gov. 


If any instances of noncompliance relating to disbursements or returns of Pell and/or Direct Loan funds are identified but not reported as audit findings, because they did not meet the reporting 
thresholds at 2 CFR 200.516(a)(3), provide a summary of the noncompliance and amount of over or underpayment of Pell and/or Direct Loan by student using instructions in item three above. 
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OMB Compliance Supplement ‐ Student Financial Assistance Cluster 
Required Information for the Pell Grant and Direct Loan Programs 
Information Template pellanddlreportingtemplate.xlsx 
Note: Please review "PELL reporting guidance" tab before completing this tab. 


Sample Description Related Compliance Requirement(s) OPEID 
Students Receiving 
Pell (#) ‐ For the 


Sample 


Pell Disbursed ($) ‐ For the 
Sample 


Students Receiving 
Pell (#) ‐ Population 
for Each Sample 


Pell Disbursed ($) ‐ Population 
for Each Sample 


Disbursement Sample Eligibility; and, Special Tests and 
Provisions ‐ Disbursements to or on 
B h  lf  f S d  


12345678 35 60,090 10,424 21,160,720 
Example Line Item 


Verification Sample Special Tests and Provisions ‐ 
Verification 


12345678 25 25,800 1,001 2,003,001 
Example Line Item 


Return of Title IV Sample Special Tests and Provisions ‐ 
Return of Title IV Funds 


12345678 12 10,030 114 171,456 
Example Line Item 


Sample Description Related Compliance Requirement(s) OPEID 
Students Receiving 
Direct Loans (#) ‐ For 


the Sample 


Direct Loans Disbursed ($) ‐ 
For the Sample 


Students Receiving 
Direct Loans (#) ‐ 


Population for Each 
Sample 


Direct Loans Disbursed ($) ‐ 
Population for Each Sample 


Disbursement Sample Eligibility; and, Special Tests and 
Provisions ‐ Disbursements to or on 
B h  lf  f S d  


12345678 30 56,636 10,189 23,862,638 
Example Line Item 


Verification Sample Special Tests and Provisions ‐ 
Verification 


12345678 25 22,346 766 1,535,064 
Example Line Item 


Return of Title IV Sample Special Tests and Provisions ‐ 
Return of Title IV Funds 


12345678 10 6,576 109 196,636 


Finding Number, and Related Sample Related Compliance Audit 
Requirement 


Student 
Identifier OPEID Pell Disbursed 


($) 
Pell Underpayment 


($) 
Pell Overpayment 


($) 
Direct Loan 
Disbursed ($) 


Direct Loan Underpayment 
($) 


Direct Loan Overpayment 
($) 


Summary of Non‐Compliance, and 
Related Sample Student Identifier OPEID Pell Disbursed 


($) 
Pell Underpayment 


($) 
Pell Overpayment 


($) Direct Loan Disbursed ($) 
Direct Loan 


Underpayment 
($) 


Direct Loan Overpayment 
($) 


Item #4: For each finding related to disbursements or returns of Pell and/or Direct Loans, the auditor must provide the following, by unique sampled student and OPEID combination: 
a. The amount of Pell and/or Direct Loans that were disbursed to each student identified in the finding. 
b. The difference between the amount of Pell and/or Direct Loan funds that should have been disbursed or returned (i.e., an overpayment or underpayment and the actual amount 


of funds disbursed or returned, regardless of whether the noncompliance was subsequently corrected by the institution after the error was identified as part of the audit. Also, provide 
the amount of Pell and Direct Loans disbursed to the students in question. 


Note: For item #4, if there were no Pell and/or Direct Loan overpayments or underpayments, enter $0 in the overpayment and underpayment columns and enter the Pell and/or Direct 
Loan disbursement amounts in the disbursement columns. 


Assign a unique identifier for each student (e.g., Student 1, Student 2) identified. Do not use the institutionally assigned number or Social Security Number. 


Although auditors are not required to report all noncompliance as audit findings for amounts below $25,000, ED requests that the following information also be provided for 
noncompliance that was not reported as an audit finding. Although providing this information is optional, including it may reduce the potential for subsequent information requests in 
accordance with Uniform Guidance 2 CFR 200.517(b) and Title IV regulations at 34 CFR 668.23(e)(1)(ii). This information should be sent to FSAPellandDLReporting@ed.gov. 


Item #5: If any instances of noncompliance relating to disbursements or returns of Pell and/or Direct Loan funds are identified but not reported as audit findings, because they did not 
meet the reporting thresholds at 2 CFR 200.516(a)(3), provide a summary of the noncompliance and amount of over or underpayment of Pell and/or Direct Loan by student using 
instructions in item three above. 


Item #1: Please provide assertion below that the information within this document is accurate and has been prepared using information derived from the audit and/or audit 
workpapers, and that this information is in conformity with the requirements of the OMB Compliance Supplement. 


Item #2: For audit procedures related to tests that may identify improper payments disbursements and returns of Pell funds (i.e., tests related to Eligibility, Cash Management, 
Verification, Disbursements to or on Behalf of Students, and Return of Title IV Funds), the auditor must provide the following if these procedures are tested at the student‐level: 


a. A description of each sample drawn and details of the sample, including the number of sampled students that received Pell funds and amount of Pell funds disbursed to these 
sampled students for the period tested; 


b. The number of students that received Pell funds and amount of Pell funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


If these procedures (i.e., tests related to Eligibility, Cash Management, Verification Disbursements to or on Behalf of Students, and Return of Title IV Funds), are not tested at the 
student‐level, the auditor must provide the following: 


a. A description of each sample drawn and details of the sample, including the amount of Pell funds sampled for the period tested; 
b. The amount of Pell funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


For samples and populations related to Return of Title IV Funds, the total Pell disbursed to the students is required even though the Return of Title IV Funds questioned costs identified 
from testing of the sample are based on the refunds. 


If samples were drawn by Office of Postsecondary Education Identification (OPEID) number, provide the sample and population details by OPEID number (an eight‐digit number). If this 
information is not available by OPEID, provide the aggregated sample and population amounts for the institution as a whole. 


Item #3: For audit procedures related to tests that may identify improper payment disbursements and returns of Direct Loan funds (i.e., tests related to Eligibility, Cash Management, 
Verification, Disbursements to or on Behalf of Students, and Return of Title IV Funds), the auditor must provide the following if these procedures are tested at the student‐level: 


a. A description of each sample drawn and details of the sample, including the number of sampled students that received Direct Loan funds and amount of Direct Loan funds 
disbursed to these sampled students for the period tested; 


b. The number of students that received Direct Loan funds and amount of Direct Loan funds disbursed for the population from which the sample was drawn for the period tested by 
sample drawn. 


If these procedures (i.e., tests related to Eligibility, Cash Management, Verification Disbursements to or on Behalf of Students, and Return of Title IV Funds), are not tested at the 
student‐level, the auditor must provide the following: 


a. A description of each sample drawn and details of the sample, including the amount of Direct Loan funds sampled for the period tested; 
b. The amount of Direct Loan funds disbursed for the population from which the sample was drawn for the period tested by sample drawn. 


For samples and populations related to Return of Title IV Funds, the total Direct Loan disbursed to the students is required even though the Return of Title IV Funds questioned costs 
identified from testing of the sample are based on the refunds. 


If samples were drawn by OPEID number, provide the sample and population details by OPEID number (an eight‐digit number). If this information is not available by OPEID, provide the 
aggregated sample and population amounts for the institution as a whole. 


Auditor's assertion to the information provided: 
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